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IN AN UNPRECEDENTED MOVE AIMED AT ENHANCING REGULATORY OVERSIGHT AND ENSURING FAIR BUSINESS PRACTICES, THE
GOVERNMENT HAS ANNOUNCED THE FORMATION OF A NEW AGENCY UNDER PRESIDENT W/ILSON’S ADMINISTRATION. THIS AGENCY
IS SPECIFICALLY TASKED WITH INVESTIGATING BUSINESS ACTIVITIES ACROSS VARIOUS SECTORS TO PROMOTE TRANSPARENCY
PROTECT CONSUMERS, AND FOSTER A COMPETITIVE MARKETPLACE. THE ESTABLISHMENT OF THIS AGENCY MARKS A SIGNIFICANT
SHIFT IN THE GOVERNMENT’S APPROACH TO ECONOMIC REGULATION AND OVERSIGHT, SIGNALING A RENEWED FOCUS ON
ACCOUNTABILITY WITHIN THE BUSINESS COMMUNITY.

/

OVERVIEW OF THE NEwW AGENCY AND |ITS OBJECTIVES

THE NEWLY FORMED AGENCY, TENTATIVELY NAMED THE BUSINESS INTEGRITY AND OVERSIGHT AUTHORITY (BIOA), AIMS TO
SERVE AS A WATCHDOG FOR CORPORATE CONDUCT. |TS PRIMARY OBJECTIVES INCLUDE SCRUTINIZING BUSINESS PRACTICES,
INVESTIGATING ALLEGATIONS OF MISCONDUCT, AND ENFORCING COMPLIANCE WITH FEDERAL REGULATIONS. BY DOING SO, THE
AGENCY INTENDS TO CURB ILLEGAL ACTIVITIES SUCH AS FRAUD, MONOPOLISTIC PRACTICES, AND UNFAIR TRADE BEHAVIORS
THAT CAN HARM CONSUMERS AND HONEST BUSINESSES ALIKE.

Key GOALS oF THE AGENCY

® ENHANCE TRANSPARENCY: PROMOTE CLEAR AND HONEST COMMUNICATION BETWEEN BUSINESSES AND CONSUMERS.
o DETECT AND PREVENT FRAUD: IDENTIFY DECEPTIVE PRACTICES AND SAFEGUARD FAIR COMPETITION.
® ENFORCE REGULATIONS: ENSURE BUSINESSES COMPLY WITH EXISTING LAWS AND POLICIES.

SUPPORT FAIR MARKET PRACTICES: FOSTER AN ENVIRONMENT WHERE SMALL AND LARGE BUSINESSES CAN COMPETE
FAIRLY.

® PROTECT CONSUMERS: ENSURE CONSUMER RIGHTS ARE UPHELD AND FRAUDULENT ENTITIES ARE PENALIZED.

LEGAL FRAMEWORK AND AUTHORITY

THE CREATION OF THE BIOA IS GROUNDED IN NEW LEGISLATIVE ACTS PASSED BY CONGRESS, WHICH DELINEATE ITS AUTHORITY,
SCOPE, AND OPERATIONAL PROCEDURES. THESE LAWS EMPOWER THE AGENCY TO CONDUCT INVESTIGATIONS, LEVY FINES, ISSUE
SANCTIONS, AND INITIATE LEGAL PROCEEDINGS AGAINST VIOLATORS.

LeGAL POWERS AND LIMITATIONS

1. INVESTIGATIVE AUTHORITY: THE AGENCY CAN ACCESS BUSINESS RECORDS, SUMMON WITNESSES, AND CONDUCT
INSPECTIONS.

2. ENFORCEMENT ACTIONS: CAPABLE OF ISSUING FINES, SANCTIONS, AND REQUIRING CORRECTIVE MEASURES.



3. CoLLABORATION: CAN WORK ALONGSIDE OTHER FEDERAL AGENCIES, SUCH AS THE FEDERAL TRADE CoMMission (FTC)
AND DEPARTMENT oF JusTice (DOJ).

4. LIMITATIONS: MUST OPERATE WITHIN THE BOUNDS OF EXISTING LAWS AND RESPECT CONSTITUTIONAL RIGHTS, SUCH AS
PRIVACY PROTECTIONS.

THE LEGAL FRAMEWORK ENSURES THAT THE AGENCY FUNCTIONS WITH AUTHORITY BUT WITHIN A STRUCTURED AND
ACCOUNTABLE SYSTEM, FOSTERING PUBLIC TRUST AND EFFECTIVE OVERSIGHT.

IMPACTS ON BUSINESS PRACTICES

THE ESTABLISHMENT OF THIS AGENCY IS EXPECTED TO HAVE PROFOUND IMPACTS ON HOW BUSINESSES OPERATE WITHIN THE
COUNTRY. COMPANIES WILL NEED TO ADAPT TO STRICTER SCRUTINY AND POSSIBLY REVISE THEIR COMPLIANCE STRATEGIES.

ExPecTeD CHANGES FOR BUSINESSES

® |NCREASED COMPLIANCE REQUIREMENTS: BUSINESSES WILL HAVE TO ENSURE ADHERENCE TO NEW STANDARDS AND
REGULATIONS ENFORCED BY BIOA.

® ENHANCED TRANSPARENCY: COMPANIES MAY NEED TO DISCLOSE MORE INFORMATION ABOUT THEIR OPERATIONS,
FINANCIALS, AND PRACTICES.

¢ RISk OF INVESTIGATIONS: BUSINESSES COULD BE SUBJECT TO AUDITS OR INVESTIGATIONS IF SUSPICIONS OF
MISCONDUCT ARISE.

® LEGAL AND FINANCIAL REPERCUSSIONS: VIOLATIONS COULD LEAD TO HEFTY FINES, LEGAL ACTIONS, OR REPUTATIONAL
DAMAGE.

FURTHERMORE, THE AGENCY'S FOCUS ON FAIR COMPETITION IS LIKELY TO PROMPT LARGE CORPORATIONS TO REEVALUATE THEIR
MARKET STRATEGIES, ENSURING THEY DO NOT ENGAGE IN MONOPOLISTIC OR ANTI-COMPETITIVE BEHAVIORS.

RoLE IN PRoMOTING FAIR COMPETITION

AN ESSENTIAL PART OF THE AGENCY’S MISSION IS TO FOSTER A LEVEL PLAYING FIELD FOR ALL MARKET PARTICIPANTS. THIS
INVOLVES SCRUTINIZING MERGERS AND ACQUISITIONS, SCRUTINIZING BUSINESS ALLIANCES, AND PREVENTING PRACTICES THAT
STIFLE COMPETITION.

STRATEGIES FOR ENSURING FAIR COMPETITION

1. MONITORING MERGERS: REVIEWING PROPOSED MERGERS TO PREVENT MONOPOLISTIC CONSOLIDATIONS.

2. INVESTIGATING ANTI-COMPETITIVE BEHAVIORS: ADDRESSING PRICE-FIXING, COLLUSION, AND ABUSE OF MARKET
DOMINANCE.

3. SUPPORTING SMALL BUSINESSES: ENSURING THEY ARE NOT PUSHED OUT OF THE MARKET BY LARGER FIRMS THROUGH
UNFAIR PRACTICES.



4. PUBLIC AWARENESS CAMPAIGNS: EDUCATING CONSUMERS AND SMALL BUSINESSES ABOUT THEIR RIGHTS AND REPORTING
MECHANISMS.

BY ACTIVELY POLICING ANTI-COMPETITIVE CONDUCT, THE AGENCY AIMS TO ENSURE THAT CONSUMERS BENEFIT FROM LOWER
PRICES, BETTER QUALITY PRODUCTS, AND INNOVATIVE SERVICES.

PusLIC AND INDUSTRY REACTIONS

THE ANNOUNCEMENT OF THE NEW AGENCY HAS GENERATED A MIXED RESPONSE FROM VARIOUS STAKEHOLDERS. INDUSTRY LEADERS
HAVE EXPRESSED CAUTIOUS OPTIMISM, WHILE CONSUMER ADVOCATES HAVE HAILED THE MOVE AS A POSITIVE STEP TOW ARD
GREATER ACCOUNTABILITY.

INDUSTRY PERSPECTIVE

® SOME BUSINESS GROUPS WORRY ABOUT INCREASED REGULATORY BURDENS AND POTENTIAL OVERREACH.

e OTHERS SEE IT AS AN OPPORTUNITY TO PROMOTE ETHICAL CONDUCT AND STRENGTHEN CONSUMER CONFIDENCE.

CoNsUMER AND ADVocAcCY GRouUPS

® SUPPORTERS HIGHLIGHT THAT THE AGENCY CAN HELP DETER CORPORATE MISCONDUCT AND PROTECT CONSUMER RIGHTS.

® THEY EMPHASIZE THE IMPORTANCE OF TRANSPARENCY AND FAIRNESS IN ENSURING A HEALTHY ECONOMY.

GOVERNMENTS AND REGULATORY BODIES ARE ALSO WATCHING THE AGENCY’S DEVELOPMENT CLOSELY, GAUGING ITS
EFFECTIVENESS AND POTENTIAL NEED FOR FUTURE LEGISLATIVE ADJUSTMENTS.

IMPLEMENTATION TIMELINE AND FUTURE OUTLOOK

THE AGENCY IS EXPECTED TO BECOME FULLY OPERATIONAL WITHIN THE NEXT SIX MONTHS, WITH INITIAL INVESTIGATIONS AND
OUTREACH PROGRAMS ALREADY UNDERWAY. OVER THE NEXT YEAR, THE AGENCY WILL FOCUS ON ESTABLISHING PROCEDURES,
HIRING PERSONNEL, AND ENGAGING WITH THE BUSINESS COMMUNITY.

Key MILESTONES

e ESTABLISHMENT AND STAFFING: RECRUITING EXPERTS IN LAY, ECONOMICS, AND COMPLIANCE.

o DEVELOPMENT OF INVESTIGATION PROTOCOLS: CREATING STANDARD OPERATING PROCEDURES FOR AUDITS AND
INQUIRIES.

® PUBLIC AWARENESS INITIATIVES: L AUNCHING CAMPAIGNS TO INFORM BUSINESSES AND CONSUMERS ABOUT THE AGENCY’S
ROLE.



® |NITIAL INVESTIGATIONS: T ARGETING HIGH-PROFILE CASES TO DEMONSTRATE ENFORCEMENT CAPABILITIES.

LooKING AHEAD, THE AGENCY'S EFFECTIVENESS WILL DEPEND ON ITS ABILITY TO BALANCE ENFORCEMENT WITH FAIRNESS,
MAINTAIN INDEPENDENCE, AND ADAPT TO EMERGING CHALLENGES IN THE BUSINESS LANDSCAPE.

COoNCLUSION

THE FORMATION OF THE NEW GOVERNMENT AGENCY UNDER WILSON T O INVESTIGATE BUSINESS SIGNIFIES A BOLD STEP
TOWARD GREATER OVERSIGHT AND ACCOUNTABILITY IN THE CORPORATE WORLD. BY ESTABLISHING A DEDICATED BODY TO
SCRUTINIZE BUSINESS PRACTICES, THE GOVERNMENT AIMS TO FOSTER A TRANSPARENT, FAIR, AND COMPETITIVE ECONOMIC
ENVIRONMENT. W/HILE CHALLENGES REMAIN IN ENSURING THE AGENCY OPERATES EFFICIENTLY AND FAIRLY, ITS SUCCESS COULD
HERALD A NEW ERA OF RESPONSIBLE BUSINESS CONDUCT THAT BENEFITS CONSUMERS, SMALL BUSINESSES, AND THE ECONOMY AT
LARGE. AS THE AGENCY GETS UNDERWAY, ALL STAKEHOLDERS WILL BE WATCHING CLOSELY TO SEE HOW THIS AMBITIOUS
INITIATIVE SHAPES THE FUTURE OF BUSINESS REGULATION IN THE COUNTRY.

FREQUENTLY AskeD QUESTIONS

WHAT IS THE PURPOSE OF THE NEW GOVERNMENT AGENCY ESTABLISHED UNDER W/ILSON
TO INVESTIGATE BUSINESS PRACTICES?

THE AGENCY AIMS TO MONITOR, INVESTIGATE, AND REGULATE BUSINESS ACTIVITIES TO ENSURE FAIR COMPETITION AND PREVENT
MONOPOLISTIC PRACTICES.

How WILL THE NEW AGENCY UNDER \WILSON IMPACT EXISTING BUSINESS REGULATIONS?

[T IS EXPECTED TO STRENGTHEN ENFORCEMENT OF ANTITRUST LAWS, PROVIDE MORE OVERSIGHT, AND INTRODUCE NEW
REGULATIONS TO PROMOTE ECONOMIC FAIRNESS.

W/HO WILL LEAD THE NEW GOVERNMENT AGENCY CREATED UNDER PRESIDENT \W/ILSON?

THE AGENCY WILL BE HEADED BY A APPOINTED OFFICIAL, LIKELY A PROMINENT GOVERNMENT INSPECTOR OR REGULATOR, TO
ENSURE IMPARTIAL OVERSIGHT OF BUSINESS PRACTICES.

\WHEN IS THE NEW AGENCY UNDER W/ILSON EXPECTED TO BECOME OPERATIONALP

THE AGENCY IS ANTICIPATED TO BE ESTABLISHED WITHIN THE UPCOMING MONTHS, WITH PLANS TO BEGIN INVESTIGATIONS
SHORTLY THEREAFTER.

\WHAT TYPES OF BUSINESSES WILL BE TARGETED BY THE INVESTIGATIONS CONDUCTED
BY THE NEW AGENCY?

THE AGENCY WILL FOCUS ON LARGE CORPORATIONS SUSPECTED OF UNFAIR PRACTICES, MONOPOLISTIC BEHAVIORS, AND
VIOLATIONS OF ANTITRUST LAWS ACROSS VARIOUS INDUSTRIES.

How DOES THIS NEW AGENCY ALIGN WITH PRESIDENT WILSON’'S BROADER ECONOMIC
POLICIES?

IT REFLECTS W/ILSON’S COMMITMENT TO REFORM THE ECONOMY, PROMOTE COMPETITION, AND CURB THE POWER OF TRUSTS AND



MONOPOLIES TO PROTECT CONSUMERS AND SMALL BUSINESSES.

ARE THERE ANY CONTROVERSIES OR OPPOSITION REGARDING THE FORMATION OF THIS
NEW AGENCY?

YES, SOME BUSINESS LEADERS AND POLITICAL GROUPS HAVE EXPRESSED CONCERN THAT INCREASED REGULATION COULD HINDER
ECONOMIC GROWTH AND INFRINGE ON CORPORATE FREEDOMS.

\W/HAT HISTORICAL SIGNIFICANCE DOES THE CREATION OF THIS AGENCY HoLD For U.S.
ECONOMIC POLICY?

IT MARKS A PIVOTAL STEP TOWARDS INCREASED GOVERNMENT OVERSIGHT OF BUSINESS PRACTICES, LAYING THE GROUND\W ORK
FOR ANTITRUST ENFORCEMENT AND ECONOMIC REFORMS IN THE EARLY 20TH CENTURY.

ADDITIONAL RESOURCES

NEw GOVERNMENT AGENCY UNDER WILSON To INVESTIGATE BUSINESS: A PIvOoTAL STEP TOWARD REFORM AND REGULATION

THE ESTABLISHMENT OF A NEW GOVERNMENT AGENCY UNDER W/ILSON TO INVESTIGATE BUSINESS MARKED A SIGNIFICANT TURNING
POINT IN AMERICAN ECONOMIC AND POLITICAL HISTORY. COMING DURING THE PRESIDENCY OF \W OODROW \X/ILSON, THIS
INITIATIVE REFLECTED A BROADER PROGRESSIVE ERA MOVEMENT AIMED AT CURBING CORPORATE EXCESSES, PROMOTING FAIR
COMPETITION, AND SAFEGUARDING THE PUBLIC INTEREST. THIS AGENCY WAS CONCEIVED AS A MEANS TO BRING TRANSPARENCY,
ACCOUNTABILITY, AND REGULATION TO AMERICAN BUSINESS PRACTICES AT A TIME WHEN MONOPOLIES AND TRUSTS WIELDED
IMMENSE INFLUENCE OVER THE ECONOMY. |TS FORMATION WAS MET WITH BOTH OPTIMISM AND SKEPTICISM, EMBODYING THE
ONGOING DEBATE ABOUT THE PROPER ROLE OF GOVERNMENT IN REGULATING COMMERCE AND ENSURING A JUST MARKETPLACE.

BACKGROUND AND CONTEXT: WHY W AS THE AGENCY CREATED?

THE TURN OF THE 20TH CENTURY WITNESSED RAPID INDUSTRIALIZATION, LEADING TO UNPRECEDENTED ECONOMIC GROWTH BUT
ALSO TO WIDESPREAD CONCERNS OVER MONOPOLISTIC PRACTICES, UNFAIR TRADE TACTICS, AND THE INFLUENCE OF LARGE
TRUSTS. PUBLIC OUTCRY AGAINST MONOPOLIES LIKE STANDARD OIL AND THE NORTHERN SECURITIES COMPANY FUELED
DEMANDS FOR GOVERNMENT INTERVENTION. THE SHERMAN ANTITRUST ACT ofF 1890 WAS AN INITIAL ATTEMPT TO COMBAT
SUCH TRUSTS, BUT ENFORCEMENT WAS INCONSISTENT AND OFTEN INEFFECTIVE.

PRESIDENT \X/ILSON, A PROGRESSIVE REFORMER, BELIEVED THAT GOVERNMENT SHOULD PLAY A MORE ACTIVE ROLE IN REGULATING
BIG BUSINESS. HE ARGUED THAT MONOPOLIES THREATENED INDIVIDUAL LIBERTY, COMPETITION, AND ECONOMIC FAIRNESS. THe
CREATION OF A DEDICATED AGENCY WAS THUS SEEN AS A LOGICAL EVOLUTION IN THE FEDERAL GOVERNMENT’S EFFORTS TO
OVERSEE AND REGULATE ECONOMIC ACTIVITY, ENSURING THAT BUSINESS PRACTICES ADHERED TO PUBLIC INTEREST AND FAIR
COMPETITION PRINCIPLES.

OBJECTIVES AND MANDATE OF THE AGENCY

THE NEW AGENCY WAS DESIGNED WITH SEVERAL CORE OBJECTIVES:

- INVESTIGATE BUSINESS PRACTICES: CONDUCT THOROUGH INVESTIGATIONS INTO CORPORATE CONDUCT, ESPECIALLY
CONCERNING TRUST FORMATIONS, MONOPOLISTIC BEHAVIORS, AND UNFAIR TRADE PRACTICES.
- ENFORCE ANTITRUST LAWS: ENSURE COMPLIANCE WITH EXISTING LAWS, SUCH AS THE SHERMAN ANTITRUST ACT, AND



DEVELOP NEW REGULATIONS IF NECESSARY.

- ProMoTE FAIR COMPETITION: PREVENT MONOPOLIES AND ENCOURAGE SMALL AND MEDIUM-SIZED BUSINESSES TO THRIVE.

- ProTECT CONSUMERS AND \W ORKERS: ADDRESS PRACTICES THAT NEGATIVELY IMPACT CONSUMERS OR LABOR CONDITIONS.
- INCREASE TRANSPARENCY: MAKE CORPORATE ACTIVITIES MORE TRANSPARENT TO THE PUBLIC AND POLICYMAKERS.

THE AGENCY’S MANDATE WAS THUS BROAD, ENCOMPASSING BOTH ENFORCEMENT AND PREVENTIVE OVERSIGHT, WITH A FOCUS
ON FOSTERING A FREE AND FAIR MARKETPLACE.

STRUCTURAL FEATURES AND ORGANIZATION

THE AGENCY WAS ORGANIZED WITH A CLEAR HIERARCHY TO OPTIMIZE EFFICIENCY:

- LEADERSHIP: HEADED BY A DIRECTOR APPOINTED BY THE PRESIDENT/ EMPOWERED TO SET PRIORITIES AND OVERSEE
INVESTIGATIONS.

- INVESTIGATIVE UNITS: SPECIALIZED TEAMS FOCUSING ON DIFFERENT SECTORS LIKE OIL, RAILROADS, FINANCE, AND
MANUFACTURING.

- LEGAL DEPARTMENT: RESPONSIBLE FOR LEGAL ACTIONS, FILINGS, AND ENSURING COMPLIANCE WITH ANTITRUST LAWS.

- ReseArRCH AND DATA DivISION: GATHERED ECONOMIC DATA, ANALYZED BUSINESS PRACTICES, AND PROVIDED REPORTS TO
INFORM POLICY.

FEATURES AND NOTABLE ASPECTS:

- INDEPENDENT AUTHORITY: WHILE UNDER THE EXECUTIVE BRANCH, THE AGENCY WAS GIVEN CONSIDERABLE INDEPENDENCE TO
PURSUE INVESTIGATIONS WITHOUT UNDUE POLITICAL INFLUENCE.

- PowEer TO SUBPOENA: AUTHORIZED TO SUMMON WITNESSES, DEMAND DOCUMENTS, AND COMPEL TESTIMONY DURING

INVESTIGATIONS.
- PuBLIC REPORTING: REQUIRED TO PUBLISH FINDINGS TO INFORM PUBLIC DEBATE AND POLICY-MAKING.

Key INVESTIGATIONS AND EARLY ACTIONS

INITS INITIAL MONTHS, THE AGENCY UNDERTOOK SEVERAL HIGH-PROFILE INVESTIGATIONS:

- STANDARD OIL COMPANY: EXAMINED ALLEGATIONS OF MONOPOLISTIC PRACTICES AND PREDATORY TACTICS.

- RAILROAD TRUSTS: ASSESSED WHETHER RAILROAD COMPANIES WERE ENGAGING IN PRICE-FIXING AND UNFAIR REBATES.

- FINANCE AND BANKING: MONITORED BANKING PRACTICES FOR SIGNS OF COLLUSION AND MARKET MANIPULATION.

THESE INVESTIGATIONS PRODUCED A MIXTURE OF FINDINGS, WITH SOME TRUSTS FOUND TO BE ENGAGING IN ILLEGAL PRACTICES.

THE AGENCY’S WORK LED TO SIGNIFICANT LEGAL ACTIONS, INCLUDING THE FILING OF LAWSUITS TO BREAK UP MONOPOLIES, AND
SET PRECEDENTS FOR GOVERNMENT INTERVENTION.

IMPACT ON BUSINESS AND ECONOMY

THE AGENCY’S FORMATION AND SUBSEQUENT INVESTIGATIONS HAD PROFOUND IMPLICATIONS:

Pros



- INCREASED OVERSIGHT AND ACCOUNTARBILITY: BUSINESSES FACED NEW SCRUTINY, WHICH DISCOURAGED MONOPOLISTIC AND
UNFAIR PRACTICES.

- ProMOTION OF FAIR COMPETITION: SMALLER FIRMS GAINED A MORE LEVEL PLAYING FIELD.

- CONSUMER BENEFITS: GREATER TRANSPARENCY LED TO BETTER PRICES AND CHOICES FOR CONSUMERS.

- LEGAL PRECEDENTS: SET IMPORTANT LEGAL STANDARDS FOR ANTITRUST ENFORCEMENT.

Cons

- BUSINESS RESISTANCE: LARGE CORPORATIONS VIEWED THE AGENCY AS AN OBSTACLE TO PROFIT AND EXPANSION.
- PoTenTIAL OVERREACH: CRITICS ARGUED THAT EXCESSIVE REGULATION COULD STIFLE INNOVATION AND ECONOMIC GROW TH.
- LEGAL CHALLENGES: THE AGENCY’S ACTIONS SOMETIMES LED TO LENGTHY COURT BATTLES, SLOWING DOWN ENFORCEMENT.

FEATURES

- PROACTIVE ENFORCEMENT: UNLIKE PREVIOUS EFFORTS, THE AGENCY ACTIVELY PURSUED INVESTIGATIONS RATHER THAN
REACTING TO COMPLAINTS.

- DATA-DRIVEN APPROACH: EMPHASIZED ECONOMIC RESEARCH TO SUPPORT ENFORCEMENT ACTIONS.

- PuBLIC ENGAGEMENT: MAINTAINED TRANSPARENCY THROUGH REPORTS AND HEARINGS, FOSTERING PUBLIC TRUST.

PusLIC AND PoLITICAL REACTIONS

THE ESTABLISHMENT OF THE AGENCY WAS WIDELY DISCUSSED IN THE MEDIA AND AMONG POLICYMAKERS. SUPPORTERS PRAISED
IT AS A VITAL STEP TOWARD ECONOMIC JUSTICE AND FAIRNESS, ALIGNING WITH WILSON’S BROADER PROGRESSIVE REFORMS.
THEY BELIEVED IT WOULD CURB CORPORATE ABUSES AND PROTECT THE PUBLIC INTEREST.

OPPONENTS, PARTICULARLY FROM THE BUSINESS COMMUNITY, VIEWED IT AS AN INFRINGEMENT ON FREE ENTERPRISE AND FEARED IT
COULD LEAD TO EXCESSIVE GOVERNMENT CONTROL. SOME LEGISLATORS QUESTIONED WHETHER THE AGENCY HAD ENOUGH
AUTHORITY OR RESOURCES TO BE EFFECTIVE.

OVERALL, THE AGENCY’S CREATION REFLECTED A CONSENSUS THAT REFORM WAS NECESSARY, BUT DEBATES ABOUT THE SCOPE
AND LIMITS OF GOVERNMENT REGULATION PERSISTED.

LEGACY AND FUTURE EXPECTATIONS

THE AGENCY’S EARLY SUCCESSES LAID THE GROUNDWORK FOR A MORE VIGOROUS FEDERAL APPROACH TO BUSINESS
REGULATION. |T DEMONSTRATED THAT GOVERNMENT COULD BE AN EFFECTIVE WATCHDOG, BALANCING THE INTERESTS OF
COMMERCE WITH THOSE OF CONSUMERS AND \¥ ORKERS.

LookKING AHEAD, EXPECTATIONS WERE HIGH THAT THE AGENCY \WOULD:
- CONTINUE UNCOVERING AND DISMANTLING TRUSTS.
- DEVELOP MORE COMPREHENSIVE REGULATIONS TO PREVENT MONOPOLISTIC PRACTICES.

- INFLUENCE OTHER SECTORS, SUCH AS FINANCE AND LABOR, TO ADOPT FAIR PRACTICES.

THE AGENCY ALSO SET A PRECEDENT FOR FUTURE REGULATORY BODIES, INCLUDING THE FEDERAL TRADE Commission (FTC),
WHICH WOULD FURTHER EXPAND THE FEDERAL GOVERNMENT’S ROLE IN ECONOMIC OVERSIGHT.



CoNcrusion; A MILESTONE IN AMERICAN REGULATORY HISTORY

THE CREATION OF A NEW GOVERNMENT AGENCY UNDER W/ILSON TO INVESTIGATE BUSINESS WAS A LANDMARK DEVELOPMENT IN
THE PROGRESSIVE ERA’S EFFORTS TO REGULATE THE ECONOMY. |T SYMBOLIZED A SHIFT TOWARD A MORE ACTIVE AND
INTERVENTIONIST GOVERNMENT COMMITTED TO ENSURING FAIR COMPETITION AND PROTECTING PUBLIC INTERESTS. W/HILE FACING
CHALLENGES AND OPPOSITION, ITS EARLY WORK DEMONSTRATED THE POTENTIAL OF FEDERAL OVERSIGHT TO CURB CORPORATE
ABUSES AND FOSTER A HEALTHIER MARKETPLACE.

THIS AGENCY'S ESTABLISHMENT MARKED THE BEGINNING OF A NEW ERA OF REGULATORY OVERSIGHT THAT CONTINUES TO
INFLUENCE AMERICAN ECONOMIC POLICY TODAY. |TS LEGACY UNDERSCORES THE IMPORTANCE OF BALANCED REGULATION—ONE
THAT SAFEGUARDS THE PRINCIPLES OF FREE ENTERPRISE WHILE CURBING EXCESSES THAT THREATEN ECONOMIC FAIRNESS AND
SOCIAL JUSTICE. AS HISTORY SHOWS, SUCH INSTITUTIONS ARE CRUCIAL IN MAINTAINING A DYNAMIC YET EQUITABLE ECONOMY
AND THEIR EVOLUTION REMAINS CENTRAL TO THE ONGOING DIALOGUE ABOUT THE ROLE OF GOVERNMENT IN BUSINESS.
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