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ThHe COVID-19 PANDEMIC HAS HAD UNPRECEDENTED IMPACTS WORLDWIDE, AND MALAYSIA IS NO EXCEPTION. BETWEEN 2019
AND 2022, MALAYSIA EXPERIENCED SIGNIFICANT FLUCTUATIONS IN ITS UNEMPLOYMENT RATE, LARGELY DRIVEN BY THE
ECONOMIC DISRUPTIONS CAUSED BY THE PANDEMIC. UNDERSTANDING HOW COVID- 19 INFLUENCED MALAYSIA’S EMPLOYMENT
LANDSCAPE REQUIRES A DETAILED ANALYSIS OF THE SEQUENCE OF EVENTS, GOVERNMENT RESPONSES, SECTOR-SPECIFIC IMPACTS
AND SOCIETAL CONSEQUENCES. THIS ARTICLE AIMS TO EXPLORE THESE ASPECTS COMPREHENSIVELY, SHEDDING LIGHT ON THE
MULTIFACETED WAYS COVID-19 CONTRIBUTED TO RISING UNEMPLOYMENT IN MALAYSIA DURING THIS PERIOD.
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OVERVIEW OF MALAYSIA’S ECONOMY AND EMPLOYMENT PRE-P ANDEMIC
(2019)

BEFORE DELVING INTO THE PANDEMIC’S IMPACT, IT IS ESSENTIAL TO UNDERSTAND THE BASELINE STATE OF MALAYSIA’S ECONOMY
AND EMPLOYMENT SITUATION IN 2019.

EcoNoMIC STABILITY AND EMPLOYMENT LANDSCAPE

- MALAYSIA’S ECONOMY IN 2019 WAS RELATIVELY STABLE, WITH A GDP GROWTH RATE OF AROUND 4.3%.

- THE UNEMPLOYMENT RATE WAS APPROXIMATELY 3.3%, CONSIDERED LOW AND REFLECTIVE OF A RESILIENT ECONOMY.
- KEY SECTORS INCLUDED MANUFACTURING, SERVICES, AGRICULTURE, AND MINING.

- THE GOVERNMENT PRIORITIZED EMPLOYMENT INITIATIVES, SKILLS DEVELOPMENT, AND ATTRACTING FOREIGN INVESTMENT.

LABOR MARKET CHARACTERISTICS

- THE MAJORITY OF EMPLOYMENT WAS IN THE SERVICES SECTOR, FOLLOWED BY MANUFACTURING.
- THE INFORMAL SECTOR AND GIG ECONOMY PLAYED SIGNIFICANT ROLES FOR VULNERABLE \WORKERS.
- YOUTH UNEMPLOYMENT REMAINED A CONCERN, WITH EFFORTS ONGOING TO PROMOTE YOUTH EMPLOYMENT.

THE ONSeT oF COVID-19 anD IMMEDIATE EconomMic DisrupTions (2020)

THe EMERGENCE OF COVID-19 INLATE 2019 AND ITS RAPID SPREAD GLOBALLY IN EARLY 2020 TRIGGERED HEALTH CRISES
AND ECONOMIC SHUTDOWNS WORLDWIDE, INCLUDING MALAYSIA.

INITIAL IMPACT AND LOCKDOWNS

- MALAYSIA REPORTED ITS FIRST COVID-19 casEes IN JANUARY 2020.

- THE GOVERNMENT IMPLEMENTED MOVEMENT ConTroL OrDERS (MCO) STARTING IN MARCH 2020 TO CURB THE VIRUS
SPREAD.

- THESE LOCKDOWNS LED TO IMMEDIATE DISRUPTIONS IN BUSINESS OPERATIONS ACROSS SECTORS.

EconoMic CONTRACTION AND RISING UNEMPLOYMENT

- THe GDP conTRACTED BY 5.6% IN 2020, THE WORST DECLINE SINCE THE 1998 ASIAN FINANCIAL CRISIS.
- UNEMPLOYMENT RATE SURGED FROM 3.3% IN 2019 To APPROXIMATELY 5.3% IN 2020.



- MANY \WORKERS FACED LAYOFFS, REDUCED HOURS, OR TEMPORARY FURLOUGHS, ESPECIALLY IN TOURISM, HOSPITALITY,
RETAIL, AND MANUFACTURING.

SecTor-SPeCIFIC IMPACTS oF COVID-19 oN EMPLOYMENT

DIFFERENT SECTORS IN MALAYSIA EXPERIENCED VARYING DEGREES OF IMPACT DURING THE PANDEMIC, INFLUENCING OVERALL
UNEMPLOYMENT RATES.

TOURISM AND HOSPITALITY

- HEAVY RELIANCE ON TOURISM MEANT THESE SECTORS WERE SEVERELY HIT.
- INTERNATIONAL BORDERS CLOSURE AND TRAVEL RESTRICTIONS LED TO MASS LAYOFFS AND BUSINESS CLOSURES.
- EMPLOYMENT IN THESE SECTORS FELL SHARPLY, CONTRIBUTING SIGNIFICANTLY TO UNEMPLOYMENT SPIKES.

MANUFACTURING AND EXPORT-ORIENTED INDUSTRIES

- DISRUPTIONS IN SUPPLY CHAINS AND REDUCED DEMAND AFFECTED MANUFACTURING OUTPUT.
- SOME FACTORIES FACED CLOSURES OR REDUCED SHIFTS, LEADING TO JOB LOSSES.
- HO\X/EVER, CERTAIN SECTORS LIKE MEDICAL SUPPLIES SAW INCREASED DEMAND.

RETAIL AND SERVICES

- LOCKDOWNS AND SOCIAL DISTANCING MEASURES REDUCED CONSUMER SPENDING.
- MANY RETAIL OUTLETS AND SERVICE PROVIDERS FACED CLOSURES.
- SMALL AND MEDIUM ENTERPRISES (SMES) WERE PARTICULARLY VULNERABLE, RESULTING IN LAYOFFS.

AGRICULTURE AND ESSENTIAL SECTORS

- AGRICULTURE WAS LESS AFFECTED INITIALLY BUT FACED LABOR SHORTAGES DUE TO MOVEMENT RESTRICTIONS.
- ESSENTIAL SECTORS MAINTAINED MORE STABLE EMPLOYMENT LEVELS.

GOVERNMENT RESPONSE AND PoLicy Measures (2020-2022)

TO MITIGATE THE ECONOMIC FALLOUT AND SUPPORT EMPLOYMENT, THE MALAYSIAN GOVERNMENT INTRODUCED SEVERAL
MEASURES.

EconoMic STIMULUS PACKAGES

- THe PRIHATIN RAkYAT Economic STiMuLUS Packace (MarcH 2020) AIMED TO SUPPORT INDIVIDUALS AND BUSINESSES.
- ADDITIONAL PACKAGES INCLUDED WAGE SUBSIDIES, CASH TRANSFERS, AND LOAN MORATORIUMS.

EMPLOYMENT SUPPORT INITIATIVES

- \W AGE SUBSIDY PROGRAMS AIMED TO RETAIN WORKERS IN AFFECTED SECTORS.
- RESKILLING AND UPSKILLING PROGRAMS ENCOURAGED WORKFORCE ADAPTARBILITY.
- MICROCREDIT SCHEMES HELPED SMALL BUSINESSES SURVIVE.



LONG-TERM STRATEGIES

- Focus oN DIGITAL TRANSFORMATION TO BOOST E-COMMERCE AND REMOTE WORK.
- ENCOURAGEMENT OF ENTREPRENEURSHIP AND DIVERSIFICATION OF THE ECONOMY.
- STRENGTHENING SOCIAL SAFETY NETS FOR VULNERABLE \WORKERS.

RecoVery PHASE AND UNEMPLOYMENT Trenps (2021-2022)

AS VACCINATION RATES INCREASED AND RESTRICTIONS EASED, MALAYSIA’S ECONOMY BEGAN TO RECOVER, BUT UNEMPLOYMENT
TRENDS REMAINED VOLATILE.

V ACCINATION CAMPAIGNS AND ECONOMIC REOPENING

- MALAYSIA LAUNCHED EXTENSIVE VACCINATION PROGRAMS STARTING MID-202 1.
- GRADUAL REOPENING OF SECTORS LED TO JOB CREATION AND ECONOMIC ACTIVITY REVIVAL.

UNEMPLOYMENT RATE FLUCTUATIONS

- THE UNEMPLOYMENT RATE DECREASED FROM A PEAK OF 5.3% IN 2020 To AROUND 4.5% IN 2021.
- HOWEVER, SOME VULNERABLE GROUPS CONTINUED TO FACE UNEMPLOYMENT OR UNDEREMPLOYMENT.
- By 2022, THE RATE HOVERED AROUND 4.0%-4.2%, INDICATING A SLOW BUT STEADY RECOVERY.

PersISTENT CHALLENGES

- STRUCTURAL ISSUES IN CERTAIN SECTORS PERSISTED.
- YOUTH UNEMPLOYMENT REMAINED HIGHER THAN AVERAGE.
- INFORMAL AND GIG WORKERS CONTINUED TO FACE JOB INSECURITY.

SocieTAL AND EconoMic ConseQUENCES oF COVID-19-INDuceD
UNEMPLOYMENT

THE RISE IN UNEMPLOYMENT HAD WIDER IMPLICATIONS FOR MALAYSIAN SOCIETY AND ECONOMY.

SoclAL IMPACTS

- INCREASED POVERTY AND INCOME INEQUALITY.
- MENTAL HEALTH ISSUES DUE TO JOB LOSS AND ECONOMIC UNCERTAINTY.
- DISRUPTION IN EDUCATION AND SKILL DEVELOPMENT.

EconomMmic IMPACTS

- REDUCED CONSUMER SPENDING AFFECTED LOCAL BUSINESSES.
- DECLINE IN HOUSEHOLD SAVINGS AND INCREASED RELIANCE ON SOCIAL SAFETY NETS.
- CHALLENGES IN ECONOMIC DIVERSIFICATION AND RESILIENCE BUILDING.



CoNcLusIoN; LeEssonNs LEARNED AND FUTURE OuTLOOK

THe COVID-19 PANDEMIC EXPOSED VULNERABILITIES IN MALAYSIA’S ECONOMIC AND EMPLOYMENT STRUCTURES, PROMPTING A
REEVALUATION OF POLICIES AND STRATEGIES. THE SHARP RISE IN UNEMPLOYMENT FROM 2019 To 2020, FOLLOWED BY
GRADUAL STABILIZATION, UNDERSCORES THE IMPORT ANCE OF RESILIENT ECONOMIC PLANNING, SOCIAL SAFETY NETS, AND
DIVERSIFICATION. MOVING FORWARD, MALAYSIA’S FOCUS ON DIGITAL TRANSFORMATION, INCLUSIVE GROW TH, AND W ORKFORCE
UPSKILLING WILL BE CRITICAL TO MITIGATING FUTURE SHOCKS AND ENSURING SUSTAINABLE EMPLOYMENT GROW TH.

SUMMARY OF KEY PoINTS:

- COVID-19 CAUSED A RAPID INCREASE IN MALAYSIA’S UNEMPLOYMENT RATE, FROM 3.3% IN 2019 To over 5% IN 2020.
- SECTORS LIKE TOURISM, HOSPITALITY, AND RETAIL BORE THE BRUNT OF JOB LOSSES.

- GOVERNMENT INTERVENTIONS PROVIDED RELIEF BUT ALSO HIGHLIGHTED THE NEED FOR STRUCTURAL REFORMS.

- RECOVERY HAS BEEN SLOW, WITH UNEMPLOYMENT RATES STABILIZING BUT STILL HIGHER THAN PRE-PANDEMIC LEVELS BY
2022.

- ADDRESSING LONG-TERM EMPLOYMENT CHALLENGES REQUIRES CONTINUED FOCUS ON INNOVATION, SOCIAL SAFETY, AND
ECONOMIC DIVERSIFICATION.

BY ANALYZING MALAYSIA’S EXPERIENCE DURING THESE CHALLENGING YEARS, POLICYMAKERS AND STAKEHOLDERS CAN BETTER
PREPARE FOR FUTURE CRISES AND FOSTER A RESILIENT, INCLUSIVE LABOR MARKET.

FREQUENTLY ASkeD QUESTIONS

How pip THE COVID-19 PANDEMIC INITIALLY IMPACT MALAYSIA'S UNEMPLOYMENT
RATE IN 2020?

THe COVID-19 PANDEMIC LED TO A SHARP INCREASE IN MALAYSIA'S UNEMPLOYMENT RATE IN 2020 DUE TO NATIONW IDE
LOCKDOWNS, BUSINESS CLOSURES, AND REDUCED ECONOMIC ACTIVITY, RESULTING IN JOB LOSSES ACROSS VARIOUS SECTORS.

¥/ HICH SECTORS IN MALAYSIA WERE MOST AFFECTED BY COVID-19 RELATED
UNEMPLOYMENT BETWEEN 2019 AnD 2022°

THE TOURISM, HOSPITALITY, RETAIL, AND MANUFACTURING SECTORS WERE MOST AFFECTED, EXPERIENCING SIGNIFICANT LAYOFFS
AND HIRING FREEZES AS A RESULT OF TRAVEL RESTRICTIONS AND DECREASED CONSUMER DEMAND DURING THE PANDEMIC.

How DID GOVERNMENT INTERVENTIONS HELP MITIGATE UNEMPLOYMENT RATES DURING
THE PANDEMIC?

MALAYSIA INTRODUCED MEASURES SUCH AS THE PRIHATIN RAKYAT EcoNoMIC STIMULUS PACKAGEI W AGE SUBSIDIES, AND
EMPLOYMENT RETENTION PROGRAMS, WHICH HELPED CUSHION THE RISE IN UNEMPLOYMENT AND SUPPORTED AFFECTED W ORKERS.

\WHAT WAS THE TREND IN MALAYSIA'S UNEMPLOYMENT RATE FROM 2019 To 2022°?

THE UNEMPLOYMENT RATE INCREASED SHARPLY IN 2020, PEAKED AROUND MID-2020, THEN GRADUALLY DECLINED IN 202 1 AND
2022 AS ECONOMIC ACTIVITIES RECOVERED AND RESTRICTIONS EASED.

How DID THE PANDEMIC INFLUENCE LONG-TERM EMPLOYMENT PROSPECTS IN MALAYSIA?

COVID-19 ACCELERATED DIGITAL TRANSFORMATION AND SHIFTED DEMAND TOWARDS CERTAIN INDUSTRIES, LEADING TO
STRUCTURAL CHANGES IN EMPLOYMENT AND PROMPTING WORKERS TO ACQUIRE NEW SKILLS TO ADAPT TO THE EVOLVING JOB
MARKET.



\W/HAT LESSONS CAN BE LEARNED FROM MALAYSIA’S UNEMPLOYMENT TRENDS DURING
COVID-19 FOR FUTURE ECONOMIC CRISES?

KEY LESSONS INCLUDE THE IMPORTANCE OF TIMELY GOVERNMENT SUPPORT, DIVERSIFICATION OF THE ECONOMY/, INVESTING IN
DIGITAL INFRASTRUCTURE, AND FOSTERING RESILIENT EMPLOYMENT POLICIES TO BETTER WITHSTAND FUTURE SHOCKS.

ADDITIONAL RESOURCES

COVID-19 IMPACT oN MALAYSIA’S UNEMPLOYMENT RATE (2019-2022): AN IN-DEPTH ANALYSIS

THe ouTBrEAK OF THE COVID-19 PANDEMIC HAS BEEN ONE OF THE MOST DISRUPTIVE GLOBAL EVENTS OF THE 2 1ST CENTURY,
PROFOUNDLY IMPACTING ECONOMIES WORLDW IDE. MALAYSIA, A RAPIDLY DEVELOPING SOUTHEAST ASIAN NATION, EXPERIENCED
A SIGNIFICANT ECONOMIC SHAKE-UP, ESPECIALLY REFLECTED IN ITS UNEMPLOYMENT RATES. THIS ARTICLE PROVIDES A
COMPREHENSIVE ANALYSIS OoF HOwW COVID-19 CAUSED FLUCTUATIONS IN MALAYSIA’S UNEMPLOYMENT RATE FROM 2019
THROUGH 2022, DISSECTING THE VARIOUS FACTORS, GOVERNMENT RESPONSES, SECTORAL IMPACTS, AND LONG-TERM
IMPLICATIONS.

UNDERSTANDING MALAYSIA's EconoMic LANDScAPE Pre-Panpemic (2019)

BEFORE DELVING INTO THE PANDEMIC’S EFFECTS, IT IS CRUCIAL TO ESTABLISH THE BASELINE. IN 2019, MALAYSIA'S ECONOMY
WAS LARGELY STABLE, WITH AN UNEMPLOYMENT RATE HOVERING AROUND 3.3% T0O 3.4%. THE NATION’S ECONOMY WAS
FUELED BY MANUFACTURING, SERVICES, AND EXPORT-ORIENTED INDUSTRIES, WITH THE UNEMPLOYMENT RATE REFLECTING A
RELATIVELY HEALTHY JOB MARKET.

KEY FEATURES OF MALAYSIA’S ECONOMY IN 2019:
- STEADY GDP GrowTH (~4.3%).

- Low UNEMPLOYMENT RATE (~3.3-3.4%).

- ROBUST MANUFACTURING AND EXPORT SECTORS.

- EMERGING DIGITAL ECONOMY AND SERVICES SECTOR.

THIS STABILITY CREATED A FOUNDATION FROM WHICH THE PANDEMIC'S SHOCK WOULD BE STARKLY CONTRASTED.

THE ONSET oF COVID-19 anD IMMEDIATE EconomMic DisrupTions (2020)

INITIAL OUTBREAK AND LOCKkDOWN MEASURES

MALAYSIA CONFIRMED ITS FIRST COVID-19 cASES INJANUARY 2020. AS THE VIRUS SPREAD, THE GOVERNMENT IMPLEMENTED
AGGRESSIVE CONTAINMENT MEASURES, BEGINNING WITH MoVEMENT ConTROL ORDERS (MCOS) STARTING IN MArRcH 2020.
THESE INCLUDED:

- LOCKDOWNS AND RESTRICTED MOVEMENT.
- CLOSURE OF NON-ESSENTIAL BUSINESSES.
- RESTRICTIONS ON INTERNATIONAL TRAVEL.
- SOCIAL DISTANCING MANDATES.

IMPACT ON EMPLOYMENT:



THESE MEASURES, WHILE CRUCIAL FOR PUBLIC HEALTH, LED TO IMMEDIATE ECONOMIC CONTRACTION. BUSINESSES FACED
DECREASED DEMAND, DISRUPTED SUPPLY CHAINS, AND OPERATIONAL HALTS. CONSEQUENTLY, THE UNEMPLOYMENT RATE SURGED
FROM APPROXIMATELY 3.49% IN EARLY 2020 To ABoUT 4.5% IN THE FIRST HALF OF THE YEAR.

KEY SECTORS AFFECTED:

- TOURISM AND HOSPITALITY: THE BACKBONE OF MANY LOCAL ECONOMIES FACED NEAR-TOTAL SHUTDOWN DUE TO TRAVEL
BANS.

- ReTAIL AND F&B: REDUCED FOOT TRAFFIC LED TO LAYOFFS AND REDUCED WORKING HOURS.
- MANUFACTURING: DISRUPTIONS IN GLOBAL SUPPLY CHAINS AFFECTED PRODUCTION SCHEDULES.

EcoNoMIC STIMULUS AND RESPONSE MEASURES

RECOGNIZING THE ECONOMIC TOLL, THE MALAYSIAN GOVERNMENT INTRODUCED SEVERAL MEASURES:

- PRIHATIN RAKYAT ECONOMIC STIMULUS PACKAGE: AIMED AT DIRECT CASH TRANSFERS, WAGE SUBSIDIES, AND BUSINESS
GRANTS.

- EMPLOYMENT RETENTION POLICIES: W AGE SUBSIDY PROGRAMS TO PREVENT MASS LAYOFFS.

- LoAN MORATORIUMS: FOR INDIVIDUALS AND SMES.

W/HILE THESE MEASURES MITIGATED SOME JOB LOSSES, THEY COULDN'T FULLY PREVENT UNEMPLOYMENT FROM RISING,
ESPECIALLY IN THE HARDEST-HIT SECTORS.

Peak UNEMPLOYMENT AND SECTORAL SHIFTS (2021)

UNEMPLOYMENT AT ITS Peak

By 2021, THE UNEMPLOYMENT RATE IN MALAYSIA PEAKED AT AROUND 4.8% To 5.3%, ACCORDING TO DEPARTMENT OF
STATISTICS MALAYSIA DATA. MULTIPLE FACTORS CONTRIBUTED:

- PERSISTENT RESTRICTIONS HAMPERING ECONOMIC ACTIVITY.
- GLOBAL ECONOMIC SLOWDOWN REDUCING EXPORT ORDERS.

- ONGOING SECTORAL SHUTDOWNS, ESPECIALLY TOURISM.

THIS PERIOD MARKED THE HIGHEST UNEMPLOYMENT LEVELS SINCE THE ASIAN FINANCIAL CRISIS OF THE LATE 1990s.

STRUCTURAL SHIFTS AND LABOR MARKET ADJUSTMENTS

THE PANDEMIC ACCELERATED EXISTING TRENDS AND FORCED NEW ADAPTATIONS:

1. DIGITAL TRANSFORMATION:
- BUSINESSES ADOPTED E-COMMERCE AND REMOTE WORK.
- JOB ROLES SHIFTED TOWARD DIGITAL SKILLS.

2. SECTORAL DECLINE:
- TOURISM, HOSPITALITY, AVIATION, AND RETAIL SUFFERED THE MOST.

- MANY WORKERS FROM THESE SECTORS FACED REDUNDANCIES OR TRANSITIONED TO INFORMAL JOBS.

3. INFORMAL AND GIG EcoNoMY GROWTH:



- INCREASED RELIANCE ON GIG WORK, FOOD DELIVERY, AND FREELANCE SERVICES.
- CHALLENGES IN JOB SECURITY AND SOCIAL PROTECTION.

4. YoUTH AND W/ OMEN EMPLOYMENT:
- DISPROPORTIONATE JOB LOSSES AMONG YOUNG WORKERS AND WOMEN, EXACERBATING EXISTING INEQUALITIES.

GOVERNMENT INITIATIVES AND CHALLENGES

MALAYSIA’S GOVERNMENT CONTINUED TO DEPLOY POLICIES TO CUSHION UNEMPLOYMENT:
- EXTENDED WAGE SUBSIDIES.
- RESKILLING AND UPSKILLING PROGRAMS.

- SUPPORT FOR MICRO-ENTERPRISES.

HO\WEVER, THE SCALE AND DURATION OF RESTRICTIONS MEANT UNEMPLOYMENT REMAINED ELEVATED, AND ECONOMIC RECOVERY
WAS UNEVEN ACROSS SECTORS.

Recovery PHASE AND UNEMPLOYMENT TrenDs (2022)

GRADUAL EconoMIc REBOUND

By 2022, MALAYSIA BEGAN TO RECOVER, BUOYED BY:
- EASING OF RESTRICTIONS.
- SUCCESSFUL VACCINATION CAMPAIGNS (OVER 80% OF THE POPULATION VACCINATED BY MID-2022).

- REOPENING OF BORDERS, PARTICULARLY FOR TOURISM.

AS A RESULT, THE UNEMPLOYMENT RATE DECLINED FROM ITS PANDEMIC PEAK, SETTLING AROUND 3.5% To 49, APPROACHING
PRE-PANDEMIC LEVELS.

FAcTors CONTRIBUTING TO REDUCTION IN UNEMPLOYMENT

REOPENING OF KEY SECTORS:
TOURISM AND RETAIL SECTORS SAW INCREASED ACTIVITY, LEADING TO JOB CREATION.

DIGITAL ECONOMY GROW TH:
NEW JOB OPPORTUNITIES EMERGED IN E-COMMERCE, DIGITAL MARKETING, AND I'T SERVICES.

GOVERNMENT POLICIES:
CONTINUED SUPPORT MEASURES HELPED FACILITATE EMPLOYMENT RETENTION AND REEMPLOYMENT.

PRIVATE SECTOR ADAPTATION:
BUSINESSES DIVERSIFIED AND INNOVATED, CREATING NEW ROLES AND MARKETS.

PerSISTENT CHALLENGES AND FUTURE OUTLOOK



DESPITE IMPROVEMENTS, SOME ISSUES REMAIN:

- STRUCTURAL UNEMPLOYMENT DUE TO SKILL MISMATCHES.
- INCREASED INFORMAL EMPLOYMENT WITH LESS JOB SECURITY.
- UNEQUAL RECOVERY ACROSS REGIONS AND SECTORS.

LONG'TERM, MALAYSIA FACES THE CHALLENGE OF BUILDING RESILIENCE, DIGITAL INFRASTRUCTURE, AND INCLUSIVE GROWTH TO
PREVENT SIMILAR SHOCKS IN THE FUTURE.

SuMMARY: How COVID-19 CHANGED MALAYSIA’S UNEMPLOYMENT
L ANDSCAPE

KEY TAKEAWAYS:

- INITIAL SHOCK: THE PANDEMIC CAUSED A SHARP RISE IN UNEMPLOYMENT IN 2020, DRIVEN BY LOCKDOWNS, SECTORAL
SHUTDOWNS, AND GLOBAL ECONOMIC SLOWDOWN.

- SECTORAL IMPACT: TOURISM, HOSPITALITY, AND RETAIL INDUSTRIES BORE THE BRUNT, WITH SIGNIFICANT LAYOFFS.

- GOVERNMENT RESPONSE: TEMPORARY MEASURES MITIGATED SOME IMPACTS BUT COULDN'T FULLY PREVENT UNEMPLOYMENT
SPIKES.

- Recovery TRAJECTORY: GRADUAL REOPENING AND VACCINATION EFFORTS LED TO DECLINING UNEMPLOYMENT RATES IN 2022
NEARING PRE-PANDEMIC LEVELS.

- LONG-TERM IMPLICATIONS: THE CRISIS ACCELERATED DIGITAL TRANSFORMATION, HIGHLIGHTED THE NEED FOR W ORKFORCE
RESKILLING, AND UNDERSCORED VULNERABILITIES IN SPECIFIC SECTORS AND DEMOGRAPHICS.
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FINAL THOUGHTS:

W/HILE MALAYSIA’S UNEMPLOYMENT RATE HAS SHOWN RESILIENCE AND SIGNS OF RECOVERY POST-PANDEMIC, THE FULL
ECONOMIC AND SOCIAL RAMIFICATIONS CONTINUE TO UNFOLD. THE PANDEMIC UNDERSCORED THE IMPORTANCE OF FLEXIBLE LABOR
POLICIES, DIGITAL READINESS, AND SOCIAL SAFETY NETS TO BETTER WITHSTAND FUTURE CRISES.

IN concrLusioN, COVID-19 SERVED AS BOTH A SHOCK AND A CATALYST FOR CHANGE WITHIN MALAYSIA’S LABOR MARKET.
ITS IMPACT ON UNEMPLOYMENT FROM 2019 To 2022 ILLUSTRATES A NARRATIVE OF INITIAL ADVERSITY, SWIFT POLICY
RESPONSES, SECTORAL SHIFTS, AND CAUTIOUS OPTIMISM FOR THE FUTURE. STAKEHOLDERS, POLICYMAKERS, AND INDUSTRIES
MUST NOW FOCUS ON INCLUSIVE GROWTH AND WORKFORCE ADAPTABILITY TO ENSURE SUSTAINED ECONOMIC STABILITY.

Analize How Did Covid 19 Caused Un Employment Rate
Inmalaysia From 2019 To 2022

Analize How Did Covid 19 Caused Un Employment Rate Inmalaysia From 2019 To 2022

Related Articles

¢ To Close An Inflationary Gap By Employing Fiscal Policy, The Government Could:
e Ladrn Armado Es Baleado Por Militar Fuera De Servicio Que Estaba En El Cajero.
e Find The Measure Of Side C And Round To The Nearest Whole Number. Pls Help ASAP


https://sip.evo9x.com/ma06/analize-how-did-covid-19-caused-un-employment-rate-inmalaysia-from-2019-to-2022.pdf
https://sip.evo9x.com/ma06/analize-how-did-covid-19-caused-un-employment-rate-inmalaysia-from-2019-to-2022.pdf
https://sip.evo9x.com/ma06/to-close-an-inflationary-gap-by-employing-fiscal-policy-the-government-could.pdf
https://sip.evo9x.com/ma06/ladrn-armado-es-baleado-por-militar-fuera-de-servicio-que-estaba-en-el-cajero.pdf
https://sip.evo9x.com/ma06/find-the-measure-of-side-c-and-round-to-the-nearest-whole-number-pls-help-asap.pdf

Back to Home


https://sip.evo9x.com

