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(UNDERSTANDING HOW CHARITABLE DONATIONS GROW OR DIMINISH OVER TIME IS ESSENTIAL FOR BOTH PHILANTHROPISTS AND
RECIPIENTS. WHEN A PHILANTHROPIST COMMITS TO DONATING A FIXED PERCENTAGE OF A FUND ANNUALLY, IT CREATES A
PREDICTABLE PATTERN OF DEPLETION OR GROW TH DEPENDING ON THE FUND'S MANAGEMENT AND THE DONATION RATE. THIS
ARTICLE DELVES INTO THE SCENARIO WHERE A PHILANTHROPIST PLEDGES TO DONATE 189, OF A FUND EACH YEAR, STARTING
WITH AN INITIAL AMOUNT OF $699,000. WE WILL EXPLORE HOW TO MODEL THIS SITUATION MATHEMATICALLY , EXAMINE
VARIOUS OUTCOMES, AND PROVIDE INSIGHTS INTO THE LONG-TERM EFFECTS OF SUCH A PLEDGE.

UNDERSTANDING THE SCENARIO

THE CORE OF THIS SCENARIO INVOLVES A FUND THAT BEGINS WITH A SPECIFIC AMOUNT—$699 000—AND A PLEDGE TO
DONATE 189 OF ITS VALUE ANNUALLY. THE KEY QUESTIONS ARE:

- How MUCH MONEY IS DONATED EACH YEAR?

- How DOES THE FUND'S VALUE CHANGE OVER TIME?

- How MANY YEARS WILL THE FUND LAST BEFORE IT IS DEPLETED?

- WHAT IS THE IMPACT OF THIS DONATION STRATEGY ON THE FUND’S LONGEVITY?

BEFORE DIVING INTO CALCULATIONS, LET'S UNDERSTAND SOME FUNDAMENT AL CONCEPTS INVOLVED.

Key CoNCEPTS AND DEFINITIONS

INITIAL FUND V ALUE

- THE STARTING AMOUNT OF MONEY IN THE FUND, WHICH IS $699,000 IN THIS CASE.

DONATION PERCENTAGE

- THE FIXED PERCENTAGE OF THE FUND'S VALUE THAT IS DONATED EACH YEAR; HERE, IT IS ]80/0.

ANNUAL DONATION

- THE AMOUNT DONATED IN A GIVEN YEAR:

ANNUAL DONATION = FUND VALUE AT THE START OF THE YEAR X DONATION PERCENTAGE

ReMAINING FUND AFTER DONATION

- ASSUMING THE FUND’S VALUE REMAINS CONSTANT ASIDE FROM DONATIONS (I.E., NO INTEREST OR GRO\X/TH), THE REMAINING



FUND AFTER DONATION:
REMAINING FUND = Previous FUND VALUE = DONATION

- |F THE FUND GROW'S (E.G., THROUGH INVESTMENTS), THE MODEL WOULD INCLUDE INTEREST OR RETURN.

MoDELING OVER MULTIPLE YEARS

- THE PROCESS REPEATS ANNUALLY, WITH THE FUND VALUE DECREASING BY 18% OF ITS CURRENT VALUE EACH YEAR (IF NO
GROWTH).

MATHEMATICAL MODELING OF THE DONATION PROCESS

THE PROCESS OF DONATING ]80/0 ANNUALLY FROM AN INITIAL FUND CAN BE MODELED MATHEMATICALLY AS A GEOMETRIC DECAY
PROCESS.

ANNUAL RepucTioN FOrRMULA

ASSUMING NO INTEREST OR ADDITIONAL CONTRIBUTIONS, THE FUND’S VALUE AFTER EACH YEAR CAN BE MODELED AS:
1

\[
F {N)=F_{0}\1imMes (1 -r)"N
\]

\W/ HERE:

-\(F_{N}\) = FUND VALUE AFTER N YEARS
-\(F_{0}\) = NnTiAL FunD vaLUE ($699,000)
-\(r\) =ponaTiON RATE (0.18)

- \(~N'\) = NUMBER OF YEARS

THIS FORMULA CAPTURES THE EXPONENTIAL DECAY OF THE FUND OVER TIME.

CALCULATING THE FUND’s DURATION

How LoNG Does THE FUND LAST?

TO DETERMINE HOW MANY YEARS THE FUND CAN SUSTAIN THIS DONATION RATE BEFORE DEPLETING, WE LOOK FOR THE SMALLEST
INTEGER \( N \) SUCH THAT:

\[
F (N} \Le O
\]

HO\X/EVER/ SINCE THE FUND DECREASES EXPONENTIALLY, IT THEORETICALLY APPROACHES ZERO BUT NEVER ACTUALLY REACHES
IT. FOR PRACTICAL PURPOSES, WE CAN FIND THE APPROXIMATE NUMBER OF YEARS UNTIL THE FUND BECOMES NEGLIGIBLE.



ALTERNATIVELY, IF THE FUND IS TO BE EXHAUSTED, THE CRITICAL POINT IS \WHEN:

\[
F {N}=0
\]

IN CONTINUOUS DECAY, THE FUND WILL APPROACH ZERO ASYMPTOTICALLY BUT NEVER REACH IT PRECISELY.

CALCULATING THE EXACT YEAR oF DEPLETION

GIVEN THE EXPONENTIAL DECAY FORMULA:

\[
F {N3=F_{0}\1imMes (1 -Rr)"N
\]

TO FIND THE APPROXIMATE NUMBER OF YEARS UNTIL THE FUND REDUCES BELOW A NEGLIGIBLE THRESHOLD (E.G., LESS THAN $ 1),
soLVvE For \( N \):

\[
(1 -r)*=\rrac{F_{n}XF _{0O}}
\]

ASSUMING THE FUND IS EXHAUSTED WHEN IT REACHES LESS THAN $ 1:

\[
(1-0.18)"n \TiMeS 699,000 \LeQ 1

\]

\[
(0.82)"n \Leq \FrRAc{ 1}{699,000}
\]

T AKE NATURAL LOGARITHMS ON BOTH SIDES:

\[
N \TiMes \LN(0.82) \LeQ \LN \LerT(\FRAC{ 1 699,000}\rIGHT)

\]

\[
N \GeQ \FRAC{\LN \LEFT(\FrAC{ 1}{699,000}\riGHT)}{\Ln(0.82)}

\]

CALCULATE THE VALUES:

\[
\LN \LerT(\FRAC{ 13{699,000}\rIGHT) = -\Ln(699,000) \APPrOX -13.456

\]

\[
\Ln(0.82) \apProx -0.198

\]

THus,

\[
N \GeQ \FrAC{-13.456}-0.198} \arProx 67.9



\]

THEREFORE, THE FUND WILL LAST APPROXIMATELY 68 YEARS BEFORE IT DIMINISHES BELOW $ 1.

IMPLICATIONS OF THE PLEDGE STRATEGY

o LONGEVITY: THE FUND CAN SUSTAIN THE 189% ANNUAL DONATION FOR NEARLY 68 YEARS UNDER THIS MODEL,
ASSUMING NO INVESTMENT GROWTH OR ADDITIONAL CONTRIBUTIONS.

o DecLINING FUND V ALUE: EACH YEAR, THE REMAINING FUND REDUCES BY ]80/01 LEADING TO A RAPID DECREASE IN THE
INITIAL AMOUNT OVER TIME.

® |IMPACT ON PHILANTHROPIC GOALS: THE DONOR CAN PLAN THEIR CHARITABLE ACTIVITIES KNOWING THE APPROXIMATE
DURATION THEIR FUND WILL LAST.

FAcTors THAT CAN ALTER THE MODEL

THE ABOVE CALCULATIONS ASSUME A STATIC SCENARIO WITH NO INTEREST, GROWTH, OR ADDITIONAL CONTRIBUTIONS. REAL-
W ORLD SCENARIOS OFTEN INCLUDE OTHER FACTORS:

INTEREST OR INVESTMENT GROWTH

- |F THE FUND EARNS INTEREST OR INVESTMENT RETURNS (SAY, 50/0 ANNUALLY), THE MODEL BECOMES:!

\[
F (N3 =F_{0}\miMes (1 + )"~ \TimMes (T -r)™N
\]

WHERE:
-\( G \) = ANNUAL GROWTH RATE

THIS COULD EXTEND THE LIFESPAN OF THE FUND SIGNIFICANTLY.

ADDITIONAL CONTRIBUTIONS

- DONORS OR ORGANIZATIONS MIGHT ADD FUNDS PERIODICALLY, WHICH WOULD ALSO EXTEND THE LONGEVITY.

V ARIABLE DONATION RATES

- SOMETIMES, DONATION PERCENTAGES MAY DECREASE OR INCREASE OVER TIME, AFFECTING THE MODEL.



CoNcCLUSION

A PHILANTHROPIST PLEDGING TO DONATE 18% oF A $699,000 FUND EACH YEAR DEMONSTRATES A SUSTAINABLE DONATION
STRATEGY THAT CAN LAST APPROXIMATELY 68 YEARS WITHOUT ACCOUNTING FOR INVESTMENT GROWTH. THIS CALCULATION
PROVIDES VALUABLE INSIGHTS INTO THE LONG-TERM PLANNING OF CHARITABLE FUNDS, ENABLING DONORS AND ORGANIZATIONS
TO ALIGN THEIR GOALS WITH REALISTIC EXPECTATIONS.

BY UNDERSTANDING THE MATHEMATICAL PRINCIPLES BEHIND EXPONENTIAL DECAY, STAKEHOLDERS CAN MAKE INFORMED DECISIONS
ABOUT FUND MANAGEMENT, ENSURING THAT THEIR PHILANTHROPIC EFFORTS HAVE A LASTING AND MEANINGFUL IMPACT. \W/HETHER

THE FUND IS INVESTED TO EARN RETURNS OR SUPPLEMENTED WITH ADDITIONAL CONTRIBUTIONS, MODELING THESE SCENARIOS
HELPS IN CREATING EFFECTIVE AND SUSTAINABLE GIVING STRATEGIES.

ADDITIONAL RESOURCES

o [UNDERSTANDING EXPONENTIAL DECAY

® |NVESTMENT RETURNS AND GROW TH

o CHARITABLE GIVING STRATEGIES

FREQUENTLY AsSkeD QUESTIONS

How MUCH MONEY WILL THE FUND HAVE AFTER ONE YEAR IF A PHILANTHROPIST PLEDGES
TO DONATE 18% ANNUALLY FROM AN INITIAL FUND OF $699,000°?

AFTER ONE YEAR, THE PHILANTHROPIST WILL DONATE 189% oF $699,000, wHicH 1s $125,820. THE REMAINING FUND WILL
BE $699,000-4125,820=4573,180.

\WHAT IS THE FORMULA TO CALCULATE THE REMAINING FUND AFTER EACH YEAR, GIVEN
AN 18% ANNUAL DONATION?

THE REMAINING FUND AFTER EACH YEAR CAN BE CALCULATED USING: REMAINING = Previous FUND X (1 - 0.18). THIS IS A
RECURSIVE PROCESS APPLYING THE 189, REDUCTION EACH YEAR.

How MUCH WILL THE FUND BE AFTER 5 YEARS IF THE PHILANTHROPIST CONTINUES
DONATING 189 ANNUALLY?

USING THE FORMULA, AFTER 5 YEARS THE FUND WILL BE: $699,000 x (0.82)"5 = $699,000 x 0.377 = $263,163.

IS THE FUND EXPECTED TO EVER REACH ZERO IF 189 IS DONATED ANNUALLY?

NO, SINCE EACH YEAR A FIXED PERCENTAGE (180/0) IS DEDUCTED, THE FUND APPROACHES ZERO ASYMPTOTICALLY BUT NEVER
ACTUALLY REACHES ZERO.


https://www.investopedia.com/terms/e/exponentialdecay.asp
https://www.investopedia.com/terms/i/investmentreturn.asp
https://www.charitynavigator.org/

How CAN WE DETERMINE THE TOTAL AMOUNT DONATED OVER MULTIPLE YEARS?

THE TOTAL DONATED OVER N YEARS IS THE SUM OF EACH YEAR'S DONATION: SUM = $699,000 x (1 - 0.82"N). For
EXAMPLE, AFTER 5 YEARS, TOTAL DONATION ® $699,000 x (1 - 0.82"5) = $699,000 x (1-0.377) = $699,000 x
0.623 = $436,377.

\WHAT IS THE SIGNIFICANCE OF THE INITIAL FUND AMOUNT IN PLANNING THE
PHILANTHROPIST'S DONATIONS?

THE INITIAL FUND AMOUNT DETERMINES THE STARTING POINT FOR CALCULATIONS, INFLUENCING HOW MUCH IS DONATED EACH
YEAR AND HOW LONG THE FUND CAN SUSTAIN DONATIONS AT ]80/0/ ENSURING THE PHILANTHROPIST'S GIVING GOALS ALIGN
WITH THE FUND'S LONGEVITY.

ADDITIONAL RESOURCES

A PHILANTHROPIST PLEDGES To DoNATE 18% OF A FUND EAcH YEAR. IF THE FUND INITIALLY HAs $699,000.00, How?

IN THE REALM OF PHILANTHROPY, THE ACT OF COMMITTING A FIXED PERCENTAGE OF A FUND ANNUALLY SIGNIFIES A SUSTAINABLE
AND IMPACTFUL APPROACH TO CHARITABLE GIVING. WHEN A PHILANTHROPIST PLEDGES TO DONATE 1 80/0 OF A FUND EACH
YEAR, IT INTRODUCES A DYNAMIC FINANCIAL MECHANISM THAT NOT ONLY SUSTAINS ONGOING CONTRIBUTIONS BUT ALSO
ALLOWS FOR STRATEGIC PLANNING AND GROWTH OVER TIME. THIS ARTICLE DELVES INTO THE INTRICACIES OF SUCH A PLEDGE,
EXPLORING THE CALCULATIONS INVOLVED, THE IMPLICATIONS FOR THE FUND’S LONGEVITY, AND THE BROADER SIGNIFICANCE OF
PERCENTAGE-BASED DONATIONS IN PHILANTHROPIC VENTURES.

UNDERSTANDING THE CORE CONCEPT: PERCENTAGE-BASED DONATIONS

BEFORE EXPLORING THE MATHEMATICAL AND STRATEGIC IMPLICATIONS, IT’S ESSENTIAL TO COMPREHEND WHAT IT MEANS TO
DONATE A FIXED PERCENTAGE OF A FUND ANNUALLY.

WHAT Does DoNATING 189, MeaN?

DONATING 18% OF A FUND ENTAILS THAT EACH YEAR, THE PHILANTHROPIST ALLOCATES A PORTION EQUIVALENT TO 189, oF
THE FUND’S CURRENT VALUE. THIS APPROACH ENSURES THAT THE DONATION AMOUNT ADJUSTS PROPORTIONALLY AS THE
FUND’S VALUE FLUCTUATES DUE TO INVESTMENT RETURNS, ADDITIONAL CONTRIBUTIONS, OR WITHDRAWALS.

ADVANTAGES OF PERCENTAGE-BASED DONATIONS

- SUSTAINABILITY: BY DONATING A FIXED PERCENTAGE, THE FUND MAINTAINS A PROPORTIONATE SIZE RELATIVE TO ITS TOTAL
VALUE, REDUCING THE RISK OF DEPLETION.

- FLEXIBILITY: THE DONATION AMOUNT ADAPTS TO MARKET CONDITIONS, GROWING DURING GOOD YEARS AND DECREASING
DURING DOWNTURNS.

- PREDICTABILITY: |T ALLOWS FOR MORE ACCURATE FINANCIAL PLANNING AND FORECASTING OVER MULTIPLE YEARS.

- EQUITY: ENSURES THAT THE DONATION AMOUNT REMAINS PROPORTIONAL TO THE FUND’S SIZE, MAINTAINING THE INTENDED
IMPACT.



MATHEMATICAL MODELING oF THE FUND’s GROWTH AND DEPLETION

(UNDERSTANDING HOW THE FUND EVOLVES OVER TIME REQUIRES A DETAILED EXAMINATION OF THE UNDERLYING MATHEMATICS.
THE PROCESS INVOLVES RECURSIVE CALCULATIONS WHERE EACH YEAR'S ENDING BALANCE INFLUENCES THE SUBSEQUENT YEAR'S
BEGINNING BALANCE.

INITIAL CONDITIONS AND ASSUMPTIONS

- INITIAL Funp VALUE: $699,000.00

- ANNUAL DONATION PERCENTAGE: 18%,

- ADDITIONAL V ARIABLES: FOR SIMPLICITY, WE ASSUME NO ADDITIONAL CONTRIBUTIONS OR WITHDRAWALS, AND THAT THE
FUND’S VALUE REMAINS CONSTANT UNLESS SPECIFIED OTHERW/ISE.

- GROWTH RATE: TO MODEL REALISTIC SCENARIOS, WE CONSIDER A HYPOTHETICAL ANNUAL RATE OF RETURN (E.G., 5%) ON
THE REMAINING FUND AFTER DONATION.

FORMULATING THE RECURSION

LeT:

-\(F_0=699,000\) (iNnTIAL FUND)

- \(r\) = ANNUAL RATE OF RETURN (E.G., 5% or 0.05)

-\( P \) = PERCENTAGE OF THE FUND DONATED EACH YEAR (189% or 0.18)
- \(F_N'\) = FUND VALUE AT THE BEGINNING OF YEAR \( N \)

THE PROCESS FOR EACH YEAR INVOLVES:

1. CALCULATING THE DONATION:

\[

D N=p\TIMESF N

\]

2. APPLYING THE RETURN ON THE REMAINING FUND AFTER DONATION:
\[

F {N+1}=(F_~N-D_nN) \TiMes (1 +r)

\]

THIS RECURSIVE FORMULA MODELS THE FUND’S EVOLUTION OVER MULTIPLE YEARS, INCORPORATING BOTH THE DONATION AND
INVESTMENT GROWTH.

ExAMPLE CALCULATION: YEAR 1

- STARTING FUND: \( F_0 = 699,000 \)

- DonaTion: \(D_0=0.18 \TiMes 699,000 = 125,820 \)

- REMAINING AFTER DONATION: \( 699,000 - 125,820=573,180\)
- APPLYING THE GROWTH RATE:

\[

F _1=573,180 \1iMes 1.05 = 601,839

\]

SIMILARLY, SUBSEQUENT YEARS CAN BE CALCULATED ITERATIVELY USING THE SAME FORMULA, REVEALING THE FUND’S
TRAJECTORY OVER TIME.



ANALYZING THE FUND’s LONGEVITY AND SUSTAINABILITY

A CRITICAL ASPECT OF PERCENTAGE-BASED PHILANTHROPY IS UNDERSTANDING HOW LONG THE FUND CAN SUSTAIN SUCH
DONATIONS BEFORE DEPLETING OR REACHING A LEVEL WHERE DONATIONS ARE NO LONGER FEASIBLE.

SCENARIO 1: No INVESTMENT RETURN

ASSUMING THE FUND DOES NOT GROW (1.E., \( k=0 \)), THE CALCULATION SIMPLIFIES TO:

\[

F {NH1}=F n-P\TiMesF N=F ~n(1-p)

\]

THIS IS A GEOMETRIC DECAY:

\[

FN=F_O0\1iMes (1-p)"N

\]

CALCULATING THE APPROXIMATE NUMBER OF YEARS UNTIL DEPLETION:
\[

F_~n\approx O

\]

SINCE EACH YEAR THE FUND DECREASES BY 18%, THE NUMBER OF YEARS \( N \) UNTIL ESSENTIALLY ZERO IS:
\[

FN=F O\times (1-0.18)"N

\]

FOR PRACTICAL PURPOSES, THE FUND BECOMES NEGLIGIBLE AFTER:

\[

N \approx \FRAC{\LN(\vaArepsiLon / F_0)}{\Ln(1 - 0.18)3

\]

wHERe \( \vArepsiLON \) IS A SMALL THRESHOLD (E.G., $1).

For EXAMPLE, WITH NO GROWTH, THE FUND WOULD LAST APPROXIMATELY:

\[
N \approx \FRAC{\LN(1 / 699,000)}{\n(0.82)} \approx \TexT{aBOUT 25-30 YEARS}

\]

THIS ILLUSTRATES THAT WITHOUT INVESTMENT RETURNS, THE FUND WOULD BE EXHAUSTED IN AROUND THREE DECADES.

SceNARIO 2: WITH INVESTMENT GROWTH

INTRODUCING A POSITIVE RETURN (E.G., 50/0) EXTENDS THE FUND’S LIFESPAN SIGNIFICANTLY, AS THE GROWTH OFFSETS SOME OF
THE DEPLETION CAUSED BY WITHDRAWALS.

USING THE RECURSIVE FORMULA WITH \( r=0.05 \), NUMERICAL SIMULATIONS SHOW THAT THE FUND COULD LAST WELL
Beyonp 30 YEARS, POTENTIALLY INDEFINITELY, DEPENDING ON MARKET CONDITIONS AND CONSISTENT GROWTH.



IMPLICATIONS FOR THE PHILANTHROPIST

- SUSTAINABLE GIVING: W/ITH A REASONABLE RATE OF RETURN, THE PHILANTHROPIST’S ANNUAL 189, DONATIONS COULD BE
SUSTAINED INDEFINITELY.

- GROWTH STRATEGIES: TO MAXIMIZE LONGEVITY, THE FUND SHOULD BE INVESTED PRUDENTLY TO ACHIEVE CONSISTENT
RETURNS.

- MONITORING AND ADJUSTMENTS: PERIODIC REVIEW OF INVESTMENT PERFORMANCE AND DONATION STRATEGIES IS ESSENTIAL TO
MAINTAIN THE FUND’S HEALTH.

BROADER SIGNIFICANCE AND STRATEGIC CONSIDERATIONS

THE DECISION TO PLEDGE A FIXED PERCENTAGE OF A FUND EACH YEAR REFLECTS A STRATEGIC APPROACH ROOTED IN FINANCIAL
DISCIPLINE AND IMPACT MAXIMIZATION.

ADVANTAGES OF PERCENTAGE-BASED PLEDGES

- ADAPTABILITY: DONATIONS SCALE WITH THE FUND’S SIZE, ENSURING PROPORTIONAL GIVING REGARDLESS OF MARKET
FLUCTUATIONS.

- PREDICTABILITY: ENABLES LONG-TERM PLANNING AND BUDGETING.

- PERPETUITY: W/ITH ADEQUATE INVESTMENT RETURNS, SUCH A PLEDGE CAN SUSTAIN PHILANTHROPIC EFFORTS INDEFINITELY.

CHALLENGES AND RIsks

- MARKET VOLATILITY: ECONOMIC DOWNTURNS OR INVESTMENT LOSSES CAN REDUCE FUND VALUE AND ENDANGER ONGOING
DONATIONS.

- OVER-W/ITHDRAWAL: IF THE FUND’S RETURNS ARE LOW OR NEGATIVE, MAINTAINING ]80/0 DONATIONS MAY NOT BE FEASIBLE
WITHOUT ERODING PRINCIPAL.

- INFLATION: OVER TIME, INFLATION CAN DIMINISH THE REAL VALUE OF DONATIONS UNLESS ADJUSTED ACCORDINGLY.

BALANCING IMPACT AND SUSTAINABILITY

PHILANTHROPISTS MUST STRIKE A BALANCE BETWEEN MAXIMIZING IMPACT AND PRESERVING THE LONGEVITY OF THEIR FUNDS.
STRATEGIES INCLUDE:

- SETTING A MINIMUM FUND BALANCE THRESHOLD.

- ADJUSTING DONATION PERCENTAGES BASED ON MARKET PERFORMANCE.

- DIVERSIFYING INVESTMENTS TO OPTIMIZE RETURNS WHILE MANAGING RISK.

ConcLusIoN: THE POWER OF STRATEGIC PHILANTHROPY

THE PLEDGE TO DONATE 18% OF A FUND EACH YEAR EXEMPLIFIES A FORWARD-THINKING APPROACH TO PHILANTHROPY THAT
EMPHASIZES SUSTAINABILITY, ADAPTABILITY, AND IMPACT. STARTING WITH A FUND ofF $699,000.00, SUCH A COMMITMENT
REQUIRES CAREFUL PLANNING, PRUDENT INVESTMENT, AND ONGOING MANAGEMENT TO ENSURE THAT THE PHILANTHROPIC GOALS
ARE MET OVER THE LONG TERM. WHETHER THE FUND GROWS, SHRINKS, OR REMAINS STABLE, THE CORE PRINCIPLE REMAINS CLEAR:
THOUGHTFUL, PERCENTAGE-BASED GIVING CAN SERVE AS A POWERFUL TOOL TO CREATE LASTING SOCIETAL BENEFITS WHILE
MAINTAINING FINANCIAL HEALTH. AS PHILANTHROPISTS CONTINUE TO REFINE THEIR STRATEGIES, UNDERSTANDING THE
MATHEMATICAL AND STRATEGIC NUANCES OF SUCH PLEDGES BECOMES CRUCIAL IN MAXIMIZING THEIR POSITIVE INFLUENCE ON
COMMUNITIES AND CAUSES THEY CHERISH.
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