IN A Q SPTEM, THE DOMAND RATE FOR STRAWBECTY ICE
CReAM |s NocMeTLY DisTriBUTOD, WITH AN AVERAIGE OF
305

INTRODUCTION

IN A Q SpTeM, THeE DoMAND RATE For STRAWBECTY IcE CrReaM IS NocMeTLY DisTriBUTOD, WiTH AN AVERAIGE OF 305.
THIS STATEMENT HIGHLIGHTS A COMMON SCENARIO IN STATISTICAL ANALYSIS WHERE DEMAND DATA FOR A PARTICULAR
PRODUCT—HERE, STRAWBERRY ICE CREAM—IS MODELED USING A NORMAL DISTRIBUTION. UNDERSTANDING THIS DISTRIBUTION'S
PROPERTIES AND IMPLICATIONS PROVIDES VALUABLE INSIGHTS FOR PRODUCERS, MARKETERS, AND SUPPLY CHAIN MANAGERS. THIS
ARTICLE DELVES INTO THE SPECIFICS OF DEMAND MODELING, EXPLORES THE CHARACTERISTICS OF THE NORMAL DISTRIBUTION AS
IT PERTAINS TO DEMAND DATA, AND DISCUSSES PRACTICAL APPLICATIONS AND CONSIDERATIONS FOR STAKEHOLDERS INVOLVED
IN THE STRAWBERRY ICE CREAM MARKET.

UNDERSTANDING THE DEMAND DISTRIBUTION

THe CoNcerT oF NORMAL DISTRIBUTION

THE NORMAL DISTRIBUTION, OFTEN CALLED THE BELL CURVE, IS A FUNDAMENTAL CONCEPT IN STATISTICS REPRESENTING HOW
DATA POINTS ARE DISTRIBUTED AROUND A MEAN. IN THE CONTEXT OF DEMAND FOR STRAWBERRY ICE CREAM:

e THe MEAN DEMAND (AVERAGE) Is 305 UNITS.
o THE DISTRIBUTION ASSUMES THAT DEMAND FLUCTUATIONS ARE SYMMETRIC AROUND THIS MEAN.
e MOST DEMAND VALUES CLUSTER CLOSE TO 305, WITH FEWER INSTANCES OF VERY HIGH OR VERY LOW DEMAND.

THIS ASSUMPTION ALLOWS BUSINESSES TO PREDICT DEMAND BEHAVIOR AND PLAN INVENTORY, PRODUCTION, AND LOGISTICS
ACCORDINGLY.

PARAMETERS OF THE DISTRIBUTION

THE NORMAL DISTRIBUTION IS CHARACTERIZED BY:

1. MeaN (M): THE AVERAGE DEMAND, WHICH IS 305 UNITS IN THIS CASE.

2. STANDARD DEVIATION (£): A MEASURE OF DEMAND VARIABILITY AROUND THE MEAN. ALTHOUGH NOT SPECIFIED
DIRECTLY, UNDERSTANDING OR ESTIMATING £ IS ESSENTIAL FOR RISK ASSESSMENT.

KNOWING THESE PARAMETERS HELPS IN CALCULATING PROBABILITIES RELATED TO DEMAND, SUCH AS THE LIKELIHOOD OF DEMAND
EXCEEDING SUPPLY OR FALLING BELOW A CERTAIN THRESHOLD.

IMPLICATIONS OF NORMAL DEMAND DISTRIBUTION



FORECASTING AND PLANNING

FORECASTING DEMAND BASED ON A NORMAL DISTRIBUTION ALLOWS BUSINESSES TO:

e ESTIMATE THE PROBABILITY OF HIGH-DEMAND DAYS, ENABLING BETTER STOCK ALLOCATION.
o DETERMINE SAFETY STOCK LEVELS TO PREVENT STOCKOUTS DURING DEMAND SURGES.

® PLAN PRODUCTION SCHEDULES THAT ALIGN WITH EXPECTED DEMAND PATTERNS.

For EXAMPLE, IF THE STANDARD DEVIATION IS KNOWN, MANAGERS CAN CALCULATE THE PROBABILITY THAT DEMAND EXCEEDS A
CERTAIN QUANTITY, AIDING IN DECISION"MAKING.

INVENTORY MANAGEMENT

(UNDERSTANDING THE DEMAND DISTRIBUTION SUPPORTS THE DEVELOPMENT OF INVENTORY POLICIES SUCH AS:

® REORDER POINTS BASED ON DESIRED SERVICE LEVELS.

e ECONOMIC ORDER QUANTITIES THAT MINIMIZE TOTAL COSTS CONSIDERING DEMAND VARIABILITY.

THIS STATISTICAL APPROACH HELPS BALANCE THE COSTS OF OVERSTOCKING AGAINST THE RISKS OF STOCKOUTS, OPTIMIZING
PROFITABILITY AND CUSTOMER SATISFACTION.

CALCULATING ProBABILITIES AND CRITICAL V ALUES

USING Z-SCORES

THE STANDARD NORMAL DISTRIBUTION ALLOWS US TO COMPUTE THE PROBABILITY THAT DEMAND FALLS WITHIN OR OUTSIDE
CERTAIN BOUNDS USING Z‘SCORES, CALCULATED AS:

Z=(X-yu) /o

WHERE X IS THE DEMAND VALUE OF INTEREST.

ExAMPLE CALCULATIONS

SUPPOSE THE STANDARD DEVIATION (£) 1S 50 UNITS (HYPOTHETICALLY). THEN:

® PROBABILITY DEMAND EXCEEDS 355 UNITS:

Z = (355 - 305) / 50 = 1.0

FROM STANDARD NORMAL TABLES, P(Z > 1.0) = 0.1587, INDICATING ABOUT A 15.87% CHANCE DEMAND EXCEEDS 355
UNITS.

® PROBABILITY DEMAND FALLS BELOW 255 UNITS:



Z = (255 - 305) / 50 = -1.0

P(Z<-1.0)~0.1587, so THERE'S APPROXIMATELY A 15.879, CHANCE DEMAND IS BELOW 255 UNITS.

THESE CALCULATIONS ASSIST IN SETTING STOCKING THRESHOLDS AND UNDERSTANDING DEMAND VARIABILITY.

APPLICATIONS IN BUSINESS STRATEGY

PRICING STRATEGIES

KNOWING DEMAND DISTRIBUTION HELPS IN SETTING OPTIMAL PRICES. FOR INSTANCE, DURING PERIODS WHERE DEMAND IS EXPECTED
TO BE HIGH, PREMIUM PRICING MAY BE JUSTIFIED. CONVERSELY, DISCOUNTS MIGHT BE USED TO STIMULATE DEMAND DURING SLACK
PERIODS.

PROMOTIONAL PLANNING

MARKETING CAMPAIGNS CAN BE TIMED BASED ON DEMAND FORECASTS DERIVED FROM THE DISTRIBUTION, ENSURING ADEQUATE
SUPPLY DURING PROMOTIONAL EVENTS TO MAXIMIZE SALES AND CUSTOMER SATISFACTION.

SuppLY CHAIN OPTIMIZATION

THE NORMAL DISTRIBUTION MODELS DEMAND FLUCTUATIONS, ENABLING SUPPLY CHAIN MANAGERS TO DESIGN RESPONSIVE
LOGISTICS SYSTEMS THAT ADAPT TO DEMAND VARIABILITY, REDUCING LEAD TIMES AND COSTS.

LiMITATIONS AND CONSIDERATIONS

ASSUMPTION OF NORMALITY

W/HILE THE NORMAL DISTRIBUTION IS A USEFUL APPROXIMATION, REAL-WORLD DEMAND DATA MAY EXHIBIT SKEWNESS,
KURTOSIS, OR IRREGULARITIES DUE TO SEASONAL EFFECTS, TRENDS, OR EXTERNAL SHOCKS.

® DEMAND MAY BE SKEWED DURING HOLIDAY SEASONS OR PROMOTIONAL PERIODS.

e OUTLIERS OR SUDDEN SPIKES MAY NOT FIT THE NORMAL MODEL WELL.

ESTIMATING STANDARD DEVIATION

ACCURATE DEMAND PLANNING RELIES ON PRECISE ESTIMATION OF VARIABILITY. USING HISTORICAL DATA, BUSINESSES MUST
CALCULATE OR UPDATE THE STANDARD DEVIATION TO REFLECT CURRENT MARKET CONDITIONS.

ALTERNATIVE MODELS

IN SOME CASES, OTHER DISTRIBUTIONS SUCH AS POISSON, LOG‘NORMAL, OR EVEN DISCRETE MODELS MAY BETTER FIT DEMAND
DATA, ESPECIALLY WHEN DEMAND IS LOW OR HIGHLY VARIABLE.



CoNcCLUSION

THE DEMAND FOR STRAWBERRY ICE CREAM IN A Q SPTEM, MODELED AS A NORMALLY DISTRIBUTED VARIABLE WITH AN AVERAGE
oF 305 UNITS, PROVIDES A POWERFUL FRAMEWORK FOR MAKING INFORMED BUSINESS DECISIONS. BY UNDERSTANDING THE
PARAMETERS OF THIS DISTRIBUTION, BUSINESSES CAN FORECAST DEMAND MORE ACCURATELY, OPTIMIZE INVENTORY, TAILOR
MARKETING STRATEGIES, AND IMPROVE OVERALL OPERATIONAL EFFICIENCY. HO\X/EVER/ IT'S CRUCIAL TO RECOGNIZE THE
LIMITATIONS OF ASSUMING NORMALITY AND TO CONTINUALLY VALIDATE MODELS WITH REAL-WORLD DATA. AS DEMAND
PATTERNS EVOLVE, SO SHOULD THE STATISTICAL MODELS AND STRATEGIES TO ENSURE RESPONSIVENESS AND COMPETITIVENESS
IN THE MARKETPLACE.

FREQUENTLY AskeD QUESTIONS

W/HAT DOES THE NORMAL DISTRIBUTION OF STRAWBERRY ICE CREAM DEMAND IN A Q
SPTEM IMPLY?

[T SUGGESTS THAT DEMAND VARIES AROUND THE AVERAGE oF 305 UNITS, WITH MOST DAYS SEEING DEMAND CLOSE TO THIS
VALUE AND FEWER DAYS EXPERIENCING VERY HIGH OR VERY LO\W DEMAND.

How CAN BUSINESSES USE THE INFORMATION THAT DEMAND IS NORMALLY DISTRIBUTED
WITH AN AVERAGE oF 3056°

BUSINESSES CAN FORECAST INVENTORY NEEDS, PREPARE FOR DEMAND FLUCTUATIONS, AND OPTIMIZE SUPPLY CHAIN MANAGEMENT
BASED ON THE NORMAL DISTRIBUTION MODEL.

WHAT IS THE SIGNIFICANCE OF KNOWING THE DEMAND RATE'S AVERAGE BEING 305 IN A
Q SpTeEM?

KNOWING THE AVERAGE HELPS IN SETTING REALISTIC SALES TARGETS, MANAGING STOCK LEVELS, AND REDUCING WASTE OR
SHORTAGES.

IF THE DEMAND RATE IS NORMALLY DISTRIBUTED, HOW CAN COMPANIES DETERMINE THE
PROBABILITY OF DEMAND EXCEEDING 350 UNITS?

THEY CAN CALCULATE THE Z-SCORE FOR 350 USING THE MEAN (305) AND THE STANDARD DEVIATION, THEN REFER TO
STANDARD NORMAL DISTRIBUTION TABLES TO FIND THE PROBABILITY.

\W/HAT ADDITIONAL INFORMATION IS NEEDED TO FULLY UNDERSTAND DEMAND
VARIABILITY IN A Q SPTEM?

THE STANDARD DEVIATION OF THE DEMAND RATE IS NEEDED TO MEASURE HOW MUCH DEMAND FLUCTUATES AROUND THE
AVERAGE.

How DOES THE NORMAL DISTRIBUTION ASSUMPTION AFFECT INVENTORY MANAGEMENT
FOR STRAWBERRY ICE CREAM?

[T ALLOWS FOR MORE ACCURATE SAFETY STOCK CALCULATIONS AND INVENTORY PLANNING TO MEET TYPICAL DEMAND LEVELS
WHILE MINIMIZING EXCESS STOCK.



\WHAT ARE THE POTENTIAL LIMITATIONS OF ASSUMING DEMAND IS NORMALLY
DISTRIBUTED?

DEMAND MAY NOT ALWAYS FOLLOW A PERFECT NORMAL DISTRIBUTION DUE TO SEASONAL TRENDS, PROMOTIONAL IMPACTS, OR
UNEXPECTED EVENTS, LEADING TO INACCURACIES IF THIS ASSUMPTION IS RELIED UPON SOLELY.

CAN DEMAND FOR STRAWBERRY ICE CREAM IN A Q SPTEM BE CONSIDERED PREDICTABLE
BASED ON THIS INFORMATION?

To soMe EXTENT, YES, AS THE AVERAGE DEMAND AND DISTRIBUTION PATTERN PROVIDE INSIGHTS, BUT VARIABILITY AND
EXTERNAL FACTORS MUST ALSO BE CONSIDERED FOR PRECISE PREDICTIONS.

How CAN COMPANIES IMPROVE DEMAND FORECASTING BEYOND KNOWING THE AVERAGE
DEMAND oF 305°?

THEY CAN ANALYZE HISTORICAL DATA FOR PATTERNS, INCORPORATE SEASONAL ADJUSTMENTS, AND USE ADVANCED
STATISTICAL MODELS TO ACCOUNT FOR DEMAND VARIABILITY AND TRENDS.

ADDITIONAL RESOURCES

IN A Q SPTEM, THE DoMAND RATE For STRAWBECTY ICE CReAM IS NocMeTLY DisTriBUTOD, WI1TH AN AvERAIGE OF 305

IN THE BUSTLING WORLD OF THE ICE CREAM INDUSTRY, UNDERSTANDING DEMAND PATTERNS IS CRITICAL FOR PRODUCERS,
RETAILERS, AND SUPPLY CHAIN MANAGERS ALIKE. RECENT DATA FROM A REGIONAL MARKET REVEALS THAT IN A SPECIFIC PERIOD
cALLED “A Q SPTEM,“ THE DEMAND RATE FOR STRAWBERRY ICE CREAM IS NOTABLY NORMALLY DISTRIBUTED, WITH AN
AVERAGE DEMAND OF 305 UNITS. THIS PATTERN HAS SIGNIFICANT IMPLICATIONS FOR INVENTORY MANAGEMENT, PRODUCTION
PLANNING, AND CUSTOMER SATISFACTION. THIS ARTICLE DELVES INTO THE DETAILS OF THIS DEMAND DISTRIBUTION, EXPLORING
ITS STATISTICAL PROPERTIES, OPERATIONAL IMPACTS, AND STRATEGIC CONSIDERATIONS.

UNDERSTANDING THE DEMAND DISTRIBUTION IN A Q SPTEM
THE SIGNIFICANCE OF DEMAND DISTRIBUTION

IN ANY RETAIL OR MANUFACTURING CONTEXT, DEMAND ISN'T A FIXED FIGURE BUT A VARIABLE INFLUENCED BY MULTIPLE FACTORS
SUCH AS WEATHER, SEASONALITY, CONSUMER PREFERENCES, AND MARKETING EFFORTS. RECOGNIZING THE NATURE OF DEMAND
DISTRIBUTION ALLOWS BUSINESSES TO FORECAST MORE ACCURATELY AND OPTIMIZE THEIR OPERATIONS.

THE STATEMENT THAT DEMAND FOR STRAWBERRY ICE CREAM IN A Q SPTEM IS “NORMALLY DISTRIBUTED” INDICATES THAT THE
DEMAND VARIES AROUND A CENTRAL MEAN (AVERAGE) WITH A SYMMETRIC PROBABILITY DISTRIBUTION. THE NORMAL
DISTRIBUTION, CHARACTERIZED BY ITS BELL-SHAPED CURVE, IS FOUNDATIONAL IN STATISTICS AND WIDELY APPLICABLE ACROSS
VARIOUS INDUSTRIES.

Key PARAMETERS OF THE DISTRIBUTION

- MeaN Demanp (M): 305 uNITS

- DisTrIBUTION TYPE: NORMAL

- IMPLICATION: MOST DEMAND OBSERVATIONS WILL CLUSTER AROUND THIS MEAN, WITH FEWER INSTANCES OF VERY HIGH OR
VERY LOW DEMAND.

UNDERSTANDING THESE PARAMETERS HELPS IN PLANNING INVENTORY LEVELS, SETTING SAFETY STOCKS, AND SCHEDULING
PRODUCTION RUNS.



ANALYZING THE NORMAL DISTRIBUTION OF DEMAND
PROPERTIES OF THE NORMAL DISTRIBUTION
THE NORMAL DISTRIBUTION IS CHARACTERIZED BY TWO PRIMARY PARAMETERS:

- MEAN (M)Z THE CENTRAL VALUE AROUND WHICH DATA CLUSTERS.
- STANDARD DEVIATION (Z)Z MEASURES THE SPREAD OF DATA AROUND THE MEAN; LARGER % INDICATES HIGHER VARIABILITY.

IN THE CONTEXT OF DEMAND, THIS DISTRIBUTION SUGGESTS:
- APPROXIMATELY 689 OF DEMAND OBSERVATIONS WILL FALL WITHIN ONE STANDARD DEVIATION OF THE MEAN (M £ £).
- ABOUT 959% WITHIN TWO STANDARD DEVIATIONS (M £ 25%).

- NEARLY 99.79% WITHIN THREE STANDARD DEVIATIONS (M + 3%).

KNOWING THE STANDARD DEVIATION ALLOWS BUSINESSES TO GAUGE THE LIKELIHOOD OF DEMAND EXCEEDING OR FALLING SHORT
OF TYPICAL LEVELS.

ESTIMATING VARIABILITY
\WHILE THE PROBLEM STATEMENT PROVIDES THE MEAN DEMAND, IT DOESN'T SPECIFY THE STANDARD DEVIATION. HOWEVER,
UNDERSTANDING THE IMPORTANCE OF THIS METRIC, COMPANIES OFTEN ANALYZE HISTORICAL DATA TO ESTIMATE £. FOR EXAMPLE,

IF HISTORICAL DEMAND DATA SHOWS THAT 959, oF DEMAND FALLS BETWEEN 250 AND 360 UNITS, THEN:

- Lower BounD: 250 UNITS
- UpPER BOUND: 360 UNITS

USING THESE BOUNDS, THE STANDARD DEVIATION CAN BE ROUGHLY ESTIMATED:
s~ (360-305)/2=27.5uNTs

THIS ESTIMATION INFORMS SAFETY STOCK CALCULATIONS AND SERVICE LEVEL PLANNING.

OPERATIONAL IMPLICATIONS OF DEMAND V ARIABILITY

INVENTORY MANAGEMENT STRATEGIES

THE NORMAL DISTRIBUTION OF DEMAND INFLUENCES HOW COMPANIES MANAGE THEIR INVENTORY:

- SAFETY STock LEVELS: TO BUFFER AGAINST DEMAND VARIABILITY, FIRMS MAINTAIN SAFETY STOCKS BASED ON THE
STANDARD DEVIATION AND DESIRED SERVICE LEVELS.

- REORDER POINTS: CALCULATED USING LEAD TIMES AND DEMAND VARIABILITY, ENSURING STOCK AVAILABILITY WITHOUT

OVERSTOCKING.

For EXAMPLE, IF A BUSINESS AIMS FOR A 950/0 SERVICE LEVEL, SAFETY STOCK CAN BE DETERMINED BY MULTIPLYING THE
STANDARD DEVIATION BY A Z-SCORE OF APPROXIMATELY 1.65 (FROM STANDARD NORMAL TABLES).

PRODUCTION SCHEDULING

MANUFACTURERS PRODUCING STRAWBERRY ICE CREAM MUST ALIGN THEIR OUTPUT WITH EXPECTED DEMAND:

- JusT-IN-TiMe (JIT): MINIMIZES INVENTORY BUT REQUIRES PRECISE DEMAND FORECASTS.

- BATCH PrODUCTION: MAY PRODUCE IN LARGER QUANTITIES, RISKING SURPLUS IF DEMAND FALLS BELOW AVERAGE.

- FLEXIBLE MANUFACTURING: ADAPTS TO DEMAND FLUCTUATIONS, REDUCING WASTE AND STOCKOUTS.

SuppLY CHAIN OPTIMIZATION



UNDERST ANDING DEMAND DISTRIBUTION ALLOWS FOR:
- BETTER PROCUREMENT PLANNING FOR INGREDIENTS LIKE STRAWBERRIES, SUGAR, AND DAIRY.

- ALIGNMENT OF DELIVERY SCHEDULES WITH ANTICIPATED SALES.
- REDUCTION OF SPOILAGE OR WASTAGE, ESPECIALLY CRITICAL FOR PERISHABLE GOODS.

STRATEGIC CONSIDERATIONS FOR MARKET PARTICIPANTS
Risk MANAGEMENT AND SERVICE LEVELS
BALANCING THE COSTS OF OVERSTOCKING AND STOCKOUTS DEPENDS HEAVILY ON UNDERSTANDING DEMAND VARIABILITY:

- HIGH SERVICE LEVEL: REQUIRES HIGHER SAFETY STOCKS, INCREASING HOLDING COSTS BUT REDUCING STOCKOUTS.
- CosT OPTIMIZATION: FIRMS MUST ANALYZE TRADE-OFFS BETWEEN INVENTORY COSTS AND CUSTOMER SATISFACTION.

PRICING AND PROMOTION STRATEGIES
MARKETING CAMPAIGNS CAN SHIFT DEMAND DISTRIBUTION:

- PROMOTIONS: TEMPORARILY INCREASE DEMAND BEYOND THE AVERAGE, REQUIRING FLEXIBLE CAPACITY.
- PRICING: DYNAMIC PRICING STRATEGIES CAN SMOOTH DEMAND FLUCTUATIONS.

SEASONAL AND EXTERNAL FACTORS

\X/HILE THE DEMAND DISTRIBUTION IS MODELED AS NORMAL, EXTERNAL FACTORS CAN CAUSE SHIFTS:
- SEASONALITY: DEMAND MAY PEAK DURING SUMMER MONTHS.

- WEATHER EVENTS: HEATWAVES CAN SPIKE DEMAND UNEXPECTEDLY.

- COMPETITOR ACTIONS: NEW PRODUCT LAUNCHES CAN INFLUENCE CONSUMER PREFERENCES.

COMPANIES SHOULD MONITOR THESE FACTORS AND ADJUST THEIR MODELS ACCORDINGLY.

MODELING AND FORECASTING TECHNIQUES
STATISTICAL FORECASTING
USING HISTORICAL DEMAND DATA, BUSINESSES CAN DEVELOP MODELS SUCH AS:

- TIME SERIES ANALYSIS: TO IDENTIFY TRENDS AND SEASONAL PATTERNS.
- REGRESSION MODELS: TO INCORPORATE EXTERNAL VARIABLES LIKE TEMPERATURE OR PROMOTIONAL ACTIVITIES.

SIMULATION AND SCENARIO PLANNING

SIMULATIONS USING THE NORMAL DISTRIBUTION HELP EVALUATE DIFFERENT SCENARIOS:
- BesT-CASE: DEMAND REMAINS CLOSE TO THE MEAN.

- WorsT-CAst: DEMAND EXCEEDS THE MEAN BY MULTIPLE STANDARD DEVIATIONS.

- CONTINGENCY PLANNING: ENSURING READINESS FOR DEMAND SURGES OR DROPS.

THESE APPROACHES FACILITATE ROBUST DECISION-MAKING AND RISK MITIGATION.

CoNCLUSION



THE DEMAND FOR STRAWBERRY ICE CREAM IN A Q SPTEM, CHARACTERIZED BY A NORMAL DISTRIBUTION WITH AN AVERAGE OF
305 UNITS, PROVIDES A VALUABLE INSIGHT INTO CONSUMER BEHAVIOR AND MARKET DYNAMICS. RECOGNIZING THE STATISTICAL
PROPERTIES OF THIS DEMAND PATTERN ENABLES BUSINESSES TO OPTIMIZE THEIR INVENTORY LEVELS, STREAMLINE PRODUCTION
SCHEDULES, AND FORMULATE EFFECTIVE MARKETING STRATEGIES. AS DEMAND VARIABILITY NATURALLY EXISTS, LEVERAGING THIS
UNDERSTANDING THROUGH ADVANCED FORECASTING AND RISK MANAGEMENT TECHNIQUES CAN SIGNIFICANTLY ENHANCE
OPERATIONAL EFFICIENCY AND CUSTOMER SATISFACTION.

IN AN INCREASINGLY COMPETITIVE LANDSCAPE, THE ABILITY TO ACCURATELY INTERPRET AND RESPOND TO DEMAND
DISTRIBUTIONS LIKE THAT OF STRAWBERRY ICE CREAM IN A Q SPTEM WILL DISTINGUISH SUCCESSFUL COMPANIES FROM THEIR
LESS AGILE COUNTERPARTS. AS DATA COLLECTION AND ANALYTICAL TOOLS EVOLVE, SO TOO WILL THE PRECISION OF THESE
MODELS, PAVING THE WAY FOR SMARTER, MORE RESPONSIVE BUSINESS PRACTICES IN THE FOOD INDUSTRY AND BEYOND.
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