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ONCE A SELLER'S REAL PROPERTY DISCLOSURE FORM HAS BEEN DELIVERED TO THE BUYER, IT INITIATES A CRITICAL PERIOD DURING
WHICH THE BUYER CAN REVIEW, EVALUATE, AND ACT UPON THE INFORMATION PROVIDED REGARDING THE PROPERTY'S CONDITION.
THIS PERIOD IS FUNDAMENTAL TO THE REAL ESTATE TRANSACTION, AS IT INFLUENCES THE BUYER'S DECISION-MAKING PROCESS,
INCLUDING THE POTENTIAL FOR NEGOTIATIONS, INSPECTIONS, AND CONTINGENCY PLANNING. (UNDERSTANDING THE SPECIFIC
TIMEFRAMES ESTABLISHED BY LAW OR CONTRACTUAL AGREEMENT HELPS BOTH PARTIES NAVIGATE THEIR RIGHTS AND
OBLIGATIONS EFFECTIVELY, ENSURING A SMOOTH TRANSACTION PROCESS.

LeGAL FOUNDATIONS OF THE DiISCLOSURE PERIOD

PuUrPOSE ofF THE REAL PROPERTY DISCLOSURE FORM

THE PRIMARY PURPOSE OF THE SELLER'S REAL PROPERTY DISCLOSURE FORM IS TO INFORM THE BUYER ABOUT KNOWN MATERIAL
DEFECTS AND ISSUES AFFECTING THE PROPERTY’S VALUE AND SAFETY. THIS HELPS THE BUYER MAKE AN INFORMED DECISION AND
MITIGATES FUTURE DISPUTES.

LeEGAL REQUIREMENTS AND V ARIATIONS

LEGAL STATUTES GOVERN THE TIMING AND DELIVERY OF DISCLOSURE FORMS, BUT THESE REQUIREMENTS VARY BY JURISDICTION.
FOR EXAMPLE:

e N CALIFORNIA, SELLERS ARE REQUIRED TO PROVIDE THE DISCLOSURE FORM BEFORE OR AT THE TIME OF CONTRACT
ACCEPTANCE.

LN TEXAS, THE FORM MUST BE DELIVERED WITHIN A SPECIFIC PERIOD AFTER THE PURCHASE AGREEMENT IS SIGNED.

e OTHER STATES MAY HAVE DIFFERENT STIPULATIONS REGARDING TIMING, CONTENT, AND DELIVERY METHODS.

THe BUYER’S RIGHT TO A PERIOD FOR REVIEW

CONTINGENCY PERIODS IN PURCHASE AGREEMENTS

MOST REAL ESTATE CONTRACTS INCORPORATE CONTINGENCY PERIODS — SPECIFIC WINDOWS DURING WHICH THE BUYER CAN
CONDUCT INSPECTIONS, REVIEW DISCLOSURES, AND NEGOTIATE REPAIRS OR CREDITS. THE DISCLOSURE REVIEW PERIOD IS
TYPICALLY INTEGRATED INTO THESE CONTINGENCIES, PROVIDING THE BUYER WITH TIME TO!



1. EXAMINE THE DISCLOSURE FORM THOROUGHLY.
2. REQUEST FURTHER INSPECTIONS OR EVALUATIONS.
3. NEGOTIATE REPAIRS OR PRICE ADJUSTMENTS BASED ON FINDINGS.

4. DECIDE WHETHER TO PROCEED WITH THE PURCHASE OR WITHDRAW.

TypicaL DURATION OF THE REVIEW PERIOD

THE LENGTH OF THIS REVIEW PERIOD VARIES DEPENDING ON THE JURISDICTION, THE TERMS OF THE PURCHASE AGREEMENT, AND THE
COMPLEXITY OF THE PROPERTY. COMMON DURATIONS INCLUDE:

e 7 To 10 DAYS IN MANY STATES.
e ASLONG AS 15 DAYS OR MORE IN SOME CASES.

® SPECIFIC CONTRACTUAL AGREEMENTS MAY EXTEND OR SHORTEN THIS PERIOD.

FACTORS INFLUENCING THE LENGTH OF THE ReEVIEW PERIOD

JURISDICTIONAL REGULATIONS

LEGAL STATUTES OFTEN SPECIFY MINIMUM REVIEW PERIODS, BUT THESE CAN BE NEGOTIATED OR EXTENDED BASED ON THE
AGREEMENT OF THE PARTIES INVOLVED.

COMPLEXITY OF THE PROPERTY

PROPERTIES WITH KNOWN ISSUES OR THOSE THAT ARE OLDER MAY REQUIRE A LONGER REVIEW PERIOD TO THOROUGHLY ASSESS
DISCLOSURES AND INSPECTION REPORTS.

BuUYerR's DUE DILIGENCE NEEDS

BUYERS SEEKING ADDITIONAL INSPECTIONS OR EVALUATIONS, SUCH AS STRUCTURAL, ENVIRONMENTAL, OR PEST INSPECTIONS,
MAY REQUEST EXTENDED REVIEW PERIODS TO ACCOMMODATE THESE ASSESSMENTS.

IMPLICATIONS OF THE ReVIEwW PERIOD FOR BUYERS

RIGHT TO TERMINATE OR NEGOTIATE

DURING THE REVIEW PERIOD, BUYERS TYPICALLY HAVE THE RIGHT TO:

® REQUEST REPAIRS OR CREDITS BASED ON DISCLOSURE FINDINGS.



® NEGOTIATE TERMS WITH THE SELLER.

e TERMINATE THE CONTRACT IF DISCLOSURES REVEAL UNACCEPTABLE ISSUES OR IF THE BUYER'S DUE DILIGENCE IS
UNSATISFACTORY.

CONSEQUENCES OF FAILING TO ACT

IF THE BUYER DOES NOT RESPOND WITHIN THE DESIGNATED PERIOD, THEY MAY BE DEEMED TO HAVE ACCEPTED THE DISCLOSURES
AND WAIVED CERTAIN RIGHTS TO RENEGOTIATE OR TERMINATE. THIS EMPHASIZES THE IMPORTANCE OF ADHERING TO SPECIFIED
TIMELINES.

How THE ReVIEW PerIoD INTERACTS WITH OTHER CONTINGENCIES

INSPECTION CONTINGENCY

THE INSPECTION CONTINGENCY OFTEN OVERLAPS WITH THE DISCLOSURE REVIEW PERIOD, ALLOWING BUYERS TO CONDUCT
FURTHER INSPECTIONS BASED ON THE INITIAL DISCLOSURES AND FINDINGS.

FINANCING AND APPRAISAL CONTINGENCIES

W/HILE SEPARATE, THESE CONTINGENCIES MAY BE AFFECTED BY THE DISCLOSURE REVIEW PERIOD, ESPECIALLY IF ISSUES
DISCOVERED INFLUENCE THE BUYER’S FINANCING STRATEGY OR APPRAISAL PROCESS.

BesT PRACTICES FOR BUYERS DURING THE DiscLosURE Review PerioD

THOROUGH EXAMINATION OF THE DISCLOSURE FORM

® READ EVERY SECTION CAREFULLY.
® HIGHLIGHT AREAS OF CONCERN OR ITEMS REQUIRING CLARIFICATION.

o COMPARE DISCLOSURES WITH INSPECTION FINDINGS.

ENGAGING QUALIFIED PROFESSIONALS

® HIRE LICENSED INSPECTORS FOR THOROUGH EVALUATIONS.

® SEEK LEGAL ADVICE IF DISCLOSURES REVEAL COMPLEX LEGAL OR STRUCTURAL ISSUES.



COMMUNICATING WITH THE SELLER

® DOCUMENT ALL REQUESTS AND RESPONSES RELATED TO REPAIRS OR NEGOTIATIONS.

e MAINTAIN OPEN LINES OF COMMUNICATION TO AVOID MISUNDERSTANDINGS.

COoNCLUSION

IN SUMMARY, ONCE A SELLER’S REAL PROPERTY DISCLOSURE FORM HAS BEEN DELIVERED TO THE BUYER, THE BUYER IS TYPICALLY
GRANTED A SPECIFIC PERIOD — OFTEN DEFINED BY LAW OR CONTRACTUAL AGREEMENT — TO REVIEW, EVALUATE, AND ACT
UPON THE INFORMATION PROVIDED. THIS REVIEW PERIOD IS INTEGRAL TO THE DUE DILIGENCE PROCESS, ALLOWING THE BUYER TO
MAKE INFORMED DECISIONS, NEGOTIATE REPAIRS OR TERMS, OR WITHDRAW FROM THE TRANSACTION IF NECESSARY. RECOGNIZING
THE IMPORTANCE OF THIS PERIOD AND UNDERSTANDING THE APPLICABLE TIMELINES EMPOWER BUYERS TO PROTECT THEIR
INTERESTS AND FACILITATE A SUCCESSFUL REAL ESTATE TRANSACTION. BOTH BUYERS AND SELLERS SHOULD BE AW ARE OF
THEIR RIGHTS AND OBLIGATIONS DURING THIS WINDOW , ENSURING COMPLIANCE AND FOSTERING TRANSPARENCY THROUGHOUT
THE PROCESS.

FREQUENTLY ASKeD QUESTIONS

\WHAT IS THE STANDARD PERIOD FOR A BUYER TO REVIEW A SELLER'S REAL PROPERTY
DISCLOSURE FORM AFTER IT HAS BEEN DELIVERED?

TYPICALLY, THE BUYER HAS 3 DAYS TO REVIEW AND RESPOND TO THE SELLER'S DISCLOSURE FORM AFTER DELIVERY, BUT THIS
PERIOD CAN VARY DEPENDING ON STATE LAWS.

DOES THE REVIEW PERIOD FOR THE REAL PROPERTY DISCLOSURE FORM DIFFER BET\WEEN
STATES?

YESI THE REVIEW PERIOD VARIES BY STATE, WITH COMMON DURATIONS RANGING FROM 3T107 DAYS, SO BUYERS SHOULD
CHECK LOCAL REGULATIONS.

\WHAT HAPPENS IF THE BUYER DOES NOT RESPOND WITHIN THE SPECIFIED REVIEW PERIOD
AFTER RECEIVING THE DISCLOSURE?

|F THE BUYER DOES NOT RESPOND WITHIN THE DESIGNATED PERIOD, IT MAY BE PRESUMED THEY ACCEPT THE DISCLOSURES,
POTENTIALLY LIMITING THEIR ABILITY TO LATER RESCIND THE CONTRACT BASED ON DISCLOSURE ISSUES.

CAN THE BUYER REQUEST ADDITIONAL DISCLOSURES AFTER THE ORIGINAL PERIOD HAS
EXPIRED?

GENERALLY, ADDITIONAL DISCLOSURES CAN BE REQUESTED AT ANY TIME BEFORE CLOSING, BUT THE INITIAL REVIEW PERIOD IS
THE PRIMARY WINDOW FOR CONSIDERING THE SELLER’'S ORIGINAL DISCLOSURE.

IS THE REVIEW PERIOD FOR THE DISCLOSURE FORM THE SAME IN ALL TYPES OF REAL



ESTATE TRANSACTIONS?

NO, THE REVIEW PERIOD CAN DIFFER BETWEEN RESIDENTIAL AND COMMERCIAL TRANSACTIONS, WITH RESIDENTIAL TRANSACTIONS
OFTEN HAVING SPECIFIC STATUTORY PERIODS.

\WHAT LEGAL RIGHTS DOES THE BUYER HAVE IF THEY DISCOVER NEW ISSUES AFTER THE
REVIEW PERIOD HAS EXPIRED?

ONCE THE REVIEW PERIOD HAS PASSED, THE BUYER'S LEGAL RIGHTS TO RESCIND OR RENEGOTIATE BASED ON DISCLOSURES MAY
BE LIMITED, BUT THEY CAN STILL PURSUE REMEDIES IF FRAUDULENT CONCEALMENT IS INVOLVED.

How DOES THE DELIVERY METHOD OF THE DISCLOSURE FORM AFFECT THE REVIEW
PERIOD?

THE REVIEW PERIOD TYPICALLY BEGINS ONCE THE DISCLOSURE FORM IS PROPERLY DELIVERED, WHETHER IN PERSON,
ELECTRONICALLY, OR VIA MAIL, DEPENDING ON LOCAL LAWS AND CONTRACT TERMS.

CAN THE BUYER EXTEND THE REVIEW PERIOD AFTER RECEIVING THE SELLER'S DISCLOSURE
FORMP

YES, BUYERS AND SELLERS CAN AGREE TO EXTEND THE REVIEW PERIOD THROUGH MUTUAL CONSENT, PROVIDING ADDITIONAL TIME
FOR REVIEW OR NEGOTIATIONS.

\NWHAT ARE THE IMPLICATIONS IF THE BUYER FAILS TO REVIEW THE DISCLOSURE FORM
WITHIN THE DESIGNATED PERIOD BEFORE CLOSING?

FAILURE TO REVIEW WITHIN THE PERIOD MAY LIMIT THE BUYER’S ABILITY TO RAISE ISSUES RELATED TO DISCLOSURES LATER,
AND THEY MIGHT BE DEEMED TO HAVE ACCEPTED THE PROPERTY AS DISCLOSED.

ADDITIONAL RESOURCES

ONCE A SELLER's REAL PrOPERTY DiscLoSURE ForM HAS BeeN DeLIVERED To THe BUYER, THE BUYER HAS WHAT PERIOD

UNDERSTANDING THE TIMELINE AND LEGAL IMPLICATIONS SURROUNDING THE DELIVERY OF A SELLER’S REAL PROPERTY DISCLOSURE
FORM IS ESSENTIAL FOR BOTH BUYERS AND SELLERS IN REAL ESTATE TRANSACTIONS. THE DISCLOSURE FORM IS A CRITICAL
DOCUMENT THAT PROVIDES BUYERS WITH VITAL INFORMATION ABOUT THE PROPERTY'S CONDITION, POTENTIAL DEFECTS, AND
OTHER SIGNIFICANT FACTORS THAT COULD INFLUENCE THEIR PURCHASING DECISION. ONCE THIS DOCUMENT IS DELIVERED, SPECIFIC
LEGAL AND PROCEDURAL TIMELINES ARE SET INTO MOTION, DICTATING THE BUYER’S RIGHTS AND RESPONSIBILITIES. THIS ARTICLE
OFFERS A COMPREHENSIVE ANALYSIS OF THE PERIOD WITHIN WHICH A BUYER CAN ACT FOLLOWING THE RECEIPT OF THE
DISCLOSURE FORM, EXPLORING STATUTORY REQUIREMENTS, PRACTICAL CONSIDERATIONS, AND STRATEGIC IMPLICATIONS.

THE SIGNIFICANCE OF THE REAL PROPERTY DISCLOSURE FORM IN REAL ESTATE TRANSACTIONS
WHAT IS THE SELLER’S REAL PROPERTY DISCLOSURE FORM?

THE SELLER’S REAL PROPERTY DISCLOSURE FORM IS A STANDARDIZED DOCUMENT THAT SELLERS ARE TYPICALLY REQUIRED TO
FILL OUT TO DISCLOSE MATERIAL FACTS ABOUT THEIR PROPERTY. THESE DISCLOSURES MAY INCLUDE INFORMATION ABOUT:

- STRUCTURAL ISSUES (E.G., FOUNDATION PROBLEMS, ROOF CONDITION)
- ENVIRONMENTAL HAZARDS (E.G., LEAD-BASED PAINT, MOLD)

- PAST REPAIRS AND RENOVATIONS

- PEST INFESTATIONS



- PLUMBING, ELECTRICAL, AND HV AC ISSUES
- NEIGHBORHOOD CONCERNS (E.G., ZONING RESTRICTIONS, NOISE)
- LEGAL I1SSUES (E.G., LIENS, BOUNDARY DISPUTES)

THE PRIMARY PURPOSE OF THIS FORM IS TO INFORM AND PROTECT BUYERS BY PROVIDING TRANSPARENCY, THEREBY REDUCING THE
LIKELIHOOD OF FUTURE LEGAL DISPUTES OR SURPRISES AFTER THE SALE.

LEGAL FOUNDATIONS AND V ARIATIONS

THE REQUIREMENT FOR DISCLOSURE FORMS VARIES BY JURISDICTION BUT GENERALLY STEMS FROM STATE REAL ESTATE LAWS
AIMED AT PROMOTING HONESTY AND TRANSPARENCY IN TRANSACTIONS. FOR EXAMPLE:

- CaLIForNIA: THE CiviL CODE MANDATES SELLERS TO DISCLOSE KNOWN MATERIAL FACTS.
- Texas: THe ProPERTY CONDITION DISCLOSURE STATEMENT IS A STATUTORY REQUIREMENT.

- FLORIDA: SELLERS MUST PROVIDE A DISCLOSURE OF KNOWN DEFECTS.

\W/HILE THE FORM’S CONTENT AND DELIVERY PROCEDURES DIFFER, THE CORE PRINCIPLE REMAINS CONSISTENT: BUYERS MUST BE
GIVEN A FAIR OPPORTUNITY TO REVIEW THE PROPERTY’S CONDITION BEFORE COMPLETING THE PURCHASE.

DeLIVERY OF THE DiscLoSURE ForM: TIMING AND METHODS
\WHEN |s THE DiscLoSURE ForM USUALLY DELIVERED?

THE TIMING OF THE DISCLOSURE FORM DELIVERY IS TYPICALLY SPECIFIED WITHIN THE PURCHASE AGREEMENT OR GOVERNED BY
STATE LAW. COMMON PRACTICES INCLUDE:

- PRIOR TO OR AT THE TIME OF CONTRACT SIGNING: MANY JURISDICTIONS REQUIRE SELLERS TO PROVIDE DISCLOSURES BEFORE
OR AT THE SAME TIME AS THE BUYER SIGNS THE PURCHASE AGREEMENT.

- W/ITHIN A SPECIFIED WINDOW AFTER CONTRACT ACCEPTANCE: SOME STATES PROVIDE A DEADLINE (E.G., WITHIN 3 BUSINESS
DAYS OF CONTRACT ACCEPTANCE) FOR DELIVERING THE FORM.

- AS PART OF THE DUE DILIGENCE PROCESS: BUYERS OFTEN RECEIVE DISCLOSURES EARLY TO ENABLE INFORMED DECISION-MAKING.
METHODS OF DELIVERY

THE FORM CAN BE DELIVERED VIA:

- HAND DELIVERY

- EMAIL OR ELECTRONIC TRANSMISSION

- PosTAL MAIL

- INCLUSION AS PART OF THE PURCHASE CONTRACT PACKET

THE METHOD OF DELIVERY MAY IMPACT THE START DATE OF THE STATUTORY OR CONTRACTUAL PERIOD DURING WHICH THE
BUYER CAN REVIEW AND RESPOND.

THe CrITICAL PErIOD PosST-DELIVERY: WHAT IS THE BUYER’S TIMEFRAME?

DEFINING THE “ReVIEW PeERIOD”

ONCE THE DISCLOSURE FORM HAS BEEN DELIVERED, THE BUYER IS TYPICALLY GRANTED A SPECIFIC PERIOD TO REVIEW, ANALYZE,
AND RESPOND IF NECESSARY. THIS PERIOD IS OFTEN CALLED THE “REVIEW PERIOD,” “INSPECTION PERIOD,” OR “CONTINGENCY
PERIOD,” DEPENDING ON THE CONTRACT LANGUAGE AND JURISDICTION.

TvypicaL DURATION OF THE PERIOD

THE LENGTH OF THIS PERIOD VARIES WIDELY BASED ON JURISDICTION, THE TERMS OF THE PURCHASE AGREEMENT, AND



CIRCUMSTANCES OF THE TRANSACTION. COMMON DURATIONS INCLUDE:

-7 To 10 DAYS: STANDARD REVIEW PERIODS IN MANY STATES.

- 15 To 20 pAYS: LONGER PERIODS ALLOWED IN COMPLEX TRANSACTIONS OR BY MUTUAL AGREEMENT.

- AS SPECIFIED IN THE CONTRACT: SOME AGREEMENTS SPECIFY A FIXED NUMBER OF DAYS (E.G., 10 DAYS FROM RECEIPT).
FACTORS INFLUENCING THE PERIOD LENGTH

SEVERAL FACTORS INFLUENCE HOW LONG A BUYER HAS TO ACT AFTER RECEIVING THE DISCLOSURE:

- LEGAL REQUIREMENTS: STATE LAWS OFTEN SET MINIMUM PERIODS.

- CONTRACT STIPULATIONS: PARTIES MAY NEGOTIATE LONGER REVIEW TIMES.

- TyPe oF PROPERTY: COMMERCIAL PROPERTIES MIGHT HAVE LONGER REVIEW PERIODS.
- COMPLEXITY OF DISCLOSURES: MORE DETAILED DISCLOSURES MAY NECESSITATE EXTENDED REVIEW.

THE LEGAL AND PRACTICAL IMPLICATIONS OF THE REVIEW PERIOD

Buver’s RIGHTS DURING THE PErIOD

DURING THIS WINDOW, THE BUYER TYPICALLY HAS THE RIGHT TO:

- CONDUCT FURTHER INSPECTIONS: ENGAGE INSPECTORS OR SPECIALISTS TO VERIFY DISCLOSURES.

- REQUEST REPAIRS OR DISCLOSURES: ASK THE SELLER FOR ADDITIONAL INFORMATION OR REPAIRS.

- NEGOTIATE TERMS: RENEGOTIATE PRICE, CONTINGENCIES, OR OTHER CONTRACTUAL TERMS BASED ON FINDINGS.
- TERMINATE THE CONTRACT: |F THE DISCLOSURES REVEAL UNACCEPTABLE ISSUES, THE BUYER MAY CHOOSE TO WALK AWAY
WITHOUT PENALTY, PROVIDED CONTINGENCIES ARE PROPERLY INVOKED.

THE EFFecT oF THE ReVIEw Periob oN CoNTRACTUAL CONTINGENCIES

MOST PURCHASE AGREEMENTS INCLUDE CONTINGENCIES LINKED TO THE DISCLOSURE REVIEW PERIOD, SUCH AS:

- INSPECTION CONTINGENCY: ALLOWS FOR INSPECTIONS AND REPAIRS OR RENEGOTIATION.

- MATERIAL FACT CONTINGENCY: PERMITS WITHDRAWAL IF UNDISCLOSED ISSUES ARE DISCOVERED.

- FINANCE CONTINGENCY: ENSURES THE BUYER CAN SECURE FINANCING BEFORE PROCEEDING.

FAILURE TO ACT WITHIN THE REVIEW PERIOD OFTEN RESULTS IN THE ASSUMPTION THAT THE BUYER ACCEPTS THE PROPERTY
“AS-1S,” THEREBY LIMITING FUTURE CLAIMS AGAINST THE SELLER.

\WHAT HAPPENS AFTER THE REVIEW PERIOD?

FINALIZATION OF BUYER’s DECISION

AT THE CONCLUSION OF THE REVIEW PERIOD:

- IF THE BUYER IS SATISFIED, THEY PROCEED TO CLOSING.

- IF ISSUES ARE FOUND, THE BUYER CAN REQUEST REPAIRS, NEGOTIATE A PRICE REDUCTION, OR TERMINATE THE CONTRACT.

- IF THE BUYER REMAINS SILENT AND THE CONTRACT STIPULATES THAT SILENCE CONSTITUTES ACCEPTANCE, THE TRANSACTION
PROCEEDS.

EXTENSIONS AND AMENDMENTS

PARTIES MAY AGREE TO EXTEND THE REVIEW PERIOD OR MODIFY TERMS. SUCH AMENDMENTS SHOULD BE DOCUMENTED IN WRITING
TO AVOID AMBIGUITIES.



CONSEQUENCES OF MISSING THE REVIEW PERIOD OR FAILING TO ACT
W AIVER OF RIGHTS
|[F THE BUYER DOES NOT RESPOND WITHIN THE DESIGNATED PERIOD:

- THEY MAY BE DEEMED TO HAVE ACCEPTED THE PROPERTY "“AS-IS.”
- THEIR ABILITY TO LATER CHALLENGE UNDISCLOSED ISSUES MAY BE LIMITED.
- THIS EMPHASIZES THE IMPORTANCE OF VIGILANT REVIEW AND TIMELY ACTION.

PoOTENTIAL LEGAL Risks
FAILURE TO RESPOND APPROPRIATELY MAY LEAD TO:

- LOSS OF THE RIGHT TO RENEGOTIATE OR WITHDRAW.
- INCREASED EXPOSURE TO POST-CLOSING CLAIMS IF UNDISCLOSED DEFECTS SURFACE LATER.
- DIFFICULTIES IN ASSERTING DEFECT CLAIMS IF THE REVIEW PERIOD HAS EXPIRED.

STRATEGIC CONSIDERATIONS FOR BUYERS AND SELLERS
For Buyers

- EARLY REVIEW: PROMPTLY ANALYZE DISCLOSURES UPON RECEIPT.

- ENGAGE PROFESSIONALS: HIRE INSPECTORS OR SPECIALISTS EARLY IN THE REVIEW PERIOD.
- DOCUMENT CONCERNS: MAINTAIN RECORDS OF ISSUES AND COMMUNICATIONS.

- ACT PROMPTLY: ENSURE TIMELY RESPONSES TO PRESERVE RIGHTS.

For SELLERS

- ACCURATE DISCLOSURES: PROVIDE COMPLETE AND TRUTHFUL INFORMATION TO AVOID LEGAL LIABILITIES.
- CLEAR COMMUNICATION: CLARIFY DEADLINES AND PROVIDE GUIDANCE ON REVIEW PROCEDURES.
- PREPARE FOR NEGOTIATIONS: BE READY TO ADDRESS ISSUES RAISED DURING THE REVIEW PERIOD.

Concrusion: THE CriTicAL NATURE oF THE PosT-DiscLoSURE PerioD

IN SUMMARY, ONCE A SELLER’S REAL PROPERTY DISCLOSURE FORM HAS BEEN DELIVERED TO THE BUYER, THE LATTER GENERALLY
HAS A DEFINED PERIOD—OFTEN RANGING FROM 7 TO 20 DAYS—DURING WHICH THEY CAN REVIEW, INVESTIGATE, AND RESPOND
TO THE INFORMATION PROVIDED. THIS WINDOW IS FUNDAMENTAL TO THE TRANSPARENCY AND FAIRNESS OF REAL ESTATE
TRANSACTIONS, SERVING AS A SAFEGUARD FOR BUYERS TO MAKE INFORMED DECISIONS AND FOR SELLERS TO MITIGATE FUTURE
LEGAL RISKS.

(UNDERSTANDING THE SPECIFIC TIMELINES, LEGAL OBLIGATIONS, AND STRATEGIC IMPLICATIONS TIED TO THIS PERIOD IS CRUCIAL
FOR ALL PARTIES INVOLVED. WHETHER IT INVOLVES TIMELY INSPECTIONS, NEGOTIATIONS, OR CONTRACTUAL DECISIONS, THE
REVIEW PERIOD FOLLOWING DISCLOSURE DELIVERY IS A PIVOTAL PHASE THAT CAN SIGNIFICANTLY INFLUENCE THE
TRANSACTION’S SUCCESS AND FUTURE STABILITY.

BY ADHERING TO STATUTORY REQUIREMENTS AND CONTRACTUAL DEADLINES, BUYERS AND SELLERS CAN NAVIGATE THE
COMPLEXITIES OF PROPERTY DISCLOSURES EFFECTIVELY, ENSURING A SMOOTH TRANSFER OF OWNERSHIP GROUNDED IN
TRANSPARENCY AND MUTUAL UNDERSTANDING.
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