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INTRODUCTION: THE STRATEGIC ACQUISITION OF WoLT BY DoorDASH

IN Novemeer 202 1 , THE FOOD DELIVERY INDUSTRY EXPERIENCED A LANDMARK EVENT AS DOORDASH/ ONE OF THE LEADING
U.S.-BASED FOOD DELIVERY COMPANIES, ANNOUNCED ITS ACQUISITION OF \X/OLT, A PROMINENT EUROPEAN ON-DEMAND
DELIVERY PLATFORM, FOR A STAGGERING $8.7 BILLION. THIS STRATEGIC MOVE MARKED A SIGNIFICANT EXPANSION FOR
DoorDASH INTO THE EUROPEAN MARKET, AIMING TO SOLIDIFY ITS GLOBAL PRESENCE AND DIVERSIFY ITS REVENUE STREAMS AMID
FIERCE COMPETITION. WoLT’s NoveEMBER 202 T BALANCE SHEET PROVIDED CRITICAL INSIGHTS INTO ITS FINANCIAL HEALTH,
ASSETS, LIABILITIES, AND GROWTH PROSPECTS, WHICH PLAYED A PIVOTAL ROLE IN SHAPING THE ACQUISITION STRATEGY.

THIS ARTICLE DELVES INTO THE DETAILS SURROUNDING THE ACQUISITION, THE FINANCIAL DISCLOSURES FROM WolLT’s
Novemeer 202 1 BALANCE SHEET, AND THE BROADER IMPLICATIONS FOR THE FOOD DELIVERY INDUSTRY. \WE WILL EXPLORE THE
MOTIVATIONS BEHIND THE DEAL, ANALYZE \WOoLT’S FINANCIAL POSITION AT THE TIME, AND CONSIDER HOW THIS ACQUISITION
FITS INTO THE LARGER COMPETITIVE LANDSCAPE.

BACKGROUND: DoorRDASH AND WoLT IN THE FooD DELIVERY INDUSTRY

DoorDAsH: A U.S. Foob DeLIVERY POWERHOUSE

Founpep IN 2013, DoorDASH QUICKLY GREW TO DOMINATE THE U.S. FOOD DELIVERY SECTOR, LEVERAGING A ROBUST
TECHNOLOGY PLATFORM, EXTENSIVE RESTAURANT NETWORK, AND VAST DELIVERY INFRASTRUCTURE. By 2021, DoorDASH
REPORTED SIGNIFICANT REVENUE GROWTH, DRIVEN BY INCREASED CONSUMER DEMAND DURING THE COVID-19 PANDEMIC, AND
HAD EXPANDED ITS SERVICES INTO GROCERY, CONVENIENCE, AND ALCOHOL DELIVERY.

Key FACTS ABoUT DoorDASH:

- MARKET SHARE DOMINANCE IN THE U.S.

- \WIDE NETWORK OF RESTAURANT PARTNERS

- DIVERSIFICATION INTO NON-RESTAURANT DELIVERY SEGMENTS

- Focus ON TECHNOLOGICAL INNOVATION AND LOGISTICS OPTIMIZATION

WoLT: A LEADING EUROPEAN ON-DEMAND DELIVERY PLATFORM

Founpep IN 20 14 IN HeLSINKI, FINLAND, W/ OLT RAPIDLY EXPANDED ACROSS EUROPE, ESTABLISHING A REPUTATION FOR
QUALITY SERVICE, USER-FRIENDLY APP INTERFACE, AND EFFICIENT DELIVERY LOGISTICS. W OLT'S BUSINESS MODEL FOCUSED ON
PARTNERING WITH RESTAURANTS, GROCERY STORES, AND OTHER LOCAL MERCHANTS TO FACILITATE QUICK AND RELIABLE
DELIVERIES.

Key FACTS ABOUT WOLT:

- OPERATIONS IN OVER 20 COUNTRIES ACROSS EUROPE, ASIA, AND NORTH AMERICA
- STRONG PRESENCE IN URBAN MARKETS

- EMPHASIS ON CUSTOMER EXPERIENCE AND OPERATIONAL EFFICIENCY



- INNOVATIVE USE OF TECHNOLOGY FOR ROUTE OPTIMIZATION AND ORDER MANAGEMENT

THE RATIONALE BEHIND THE ACQUISITION

DoorRDASH’S DECISION TO ACQUIRE WOLT FOR $8.1 BILLION WAS DRIVEN BY MULTIPLE STRATEGIC FACTORS:

1. GLoBAL EXPANSION STRATEGY
- ENTERING NEW EUROPEAN MARKETS WHERE W/ OLT ALREADY HAD A DOMINANT PRESENCE.
- LEVERAGING W OLT’S ESTABLISHED LOGISTICS NETWORK AND LOCAL PARTNERSHIPS TO ACCELERATE GROWTH.

2. DIVERSIFICATION OF REVENUE STREAMS
- REDUCING DEPENDENCE ON THE U.S. MARKET.
- TAPPING INTO THE EUROPEAN CONSUMER BASE WITH HIGH GROWTH POTENTIAL.

3. CoMPETITIVE EDGE
- STRENGTHENING POSITION AGAINST COMPETITORS LIKE UBER EATS, JusT EAT, AND DELIVEROO.
- CREATING A MORE COMPREHENSIVE GLOBAL PLATFORM TO ATTRACT RESTAURANT PARTNERS AND CUSTOMERS.

4. TECHNOLOGY AND INFRASTRUCTURE SYNERGY
- INTEGRATING W OLT’S ADVANCED LOGISTICS TECHNOLOGY WITH DOORDASH’S PLATFORM.
- ENHANCING DELIVERY EFFICIENCY AND CUSTOMER EXPERIENCE THROUGH COMBINED INNOVATION.

5. ECoNOMIES OF SCALE
- ACHIEVING COST SYNERGIES IN LOGISTICS, MARKETING, AND OPERATIONS.
- IMPROVING OVERALL PROFITABILITY IN A HIGHLY COMPETITIVE INDUSTRY.

WoLT’s NoveMBer 202 1 BALANCE SHEET: FINANCIAL SNAPSHOT

BEFORE COMPLETING THE ACQUISITION, WoLT’s NovEMBER 202 1 BALANCE SHEET PROVIDED ESSENTIAL INSIGHTS INTO ITS
FINANCIAL HEALTH. THE FINANCIAL DISCLOSURES HIGHLIGHTED ITS ASSETS, LIABILITIES, AND EQUITY POSITION, WHICH WERE
CRUCIAL FOR VALUATION AND NEGOTIATION PURPOSES.

ASSETS

W/ OLT’S BALANCE SHEET AS OF NOVEMBER 202 1 REVEALED A DIVERSE ASSET BASE, INCLUDING:

- CURRENT ASSETS

- CASH AND CASH EQUIVALENTS

- ACCOUNTS RECEIVABLE FROM RESTAURANT PARTNERS AND CUSTOMERS
- PREPAID EXPENSES RELATED TO OPERATIONAL COSTS

- SHORT-TERM INVESTMENTS IN TECHNOLOGY AND INFRASTRUCTURE

- NoN-CURRENT ASSETS
- PROPERTY, PLANT, AND EQUIPMENT (OFFICE SPACES, DELIVERY HUBS, TECHNOLOGY HARDW ARE)

- INTANGIBLE ASSETS SUCH AS PROPRIETARY TECHNOLOGY, BRAND VALUE, AND CUSTOMER DATABASES
- GOOD\X/ILL, REFLECTING THE BRAND REPUTATION AND CUSTOMER LOYALTY

LIABILITIES

LIABILITIES ON WOLT’S BALANCE SHEET INCLUDED:



- CURRENT LIABILITIES

- ACCOUNTS PAYABLE TO RESTAURANT PARTNERS AND SUPPLIERS
- ACCRUED EXPENSES FOR OPERATIONAL COSTS

- SHORT-TERM DEBT OBLIGATIONS

- NoN-CURRENT LIABILITIES

- LONG-TERM DEBT USED FOR STRATEGIC INVESTMENTS

- DEFERRED TAX LIABILITIES

- LEASE OBLIGATIONS FOR OFFICE AND DELIVERY INFRASTRUCTURE

SHAREHOLDERS’ EQUITY

\WOLT’S EQUITY SECTION REFLECTED:

- CAPITAL INVESTED BY FOUNDERS AND EARLY INVESTORS

- RETAINED EARNINGS FROM PREVIOUS PROFITABLE PERIODS

- ADDITIONAL PAID-IN CAPITAL FROM FUNDING ROUNDS

- RESERVES AND OTHER COMPREHENSIVE INCOME COMPONENTS

FINANCIAL HEALTH AND VALUATION INSIGHTS

ANALYZING WoLT’s NoveEMBER 202 1 BALANCE SHEET ALLOWED POTENTIAL ACQUIRERS TO ASSESS:

- GROWTH TRAJECTORY: SIGNIFICANT INCREASE IN ASSETS AND REVENUE STREAMS INDICATING RAPID EXPANSION.

- PROFITABILITY VS. INVESTMENT: WHILE WOLT WAS LIKELY INVESTING HEAVILY IN TECHNOLOGY AND MARKET EXPANSION, ITS
BALANCE SHEET REVEALED A FOCUS ON LONG~TERM GROWTH.

- VALUATION METRICS: USING ASSETS, REVENUE, AND MARKET POSITION, STAKEHOLDERS COULD DERIVE VALUATION
MULTIPLES, WHICH JUSTIFIED THE $8.1 BILLION ACQUISITION PRICE.

KEY FINANCIAL INDICATORS INCLUDED:
- REVENUE GROWTH RATE

- OPERATING MARGINS

- CUSTOMER ACQUISITION COSTS

- CUSTOMER LIFETIME VALUE

- CASH FLOW STATEMENTS

IMPACTS OF THE ACQUISITION ON THE MARKET

THE DOORDASH-W/ OLT DEAL HAD PROFOUND IMPLICATIONS FOR THE FOOD DELIVERY INDUSTRY:

1. MARKET CONSOLIDATION
- THE ACQUISITION REDUCED THE NUMBER OF INDEPENDENT PLAYERS IN THE EUROPEAN MARKET.
- INCREASED BARRIERS TO ENTRY FOR NEW COMPETITORS.

2. EnHANCED COMPETITIVE POSITION
- A COMBINED PLATFORM OFFERED BROADER GEOGRAPHIC COVERAGE.
- INCREASED BARGAINING POWER WITH RESTAURANT PARTNERS.

3. INNOVATION AND SERVICE IMPROVEMENT
- INTEGRATION OF TECHNOLOGIES LED TO FASTER DELIVERIES AND IMPROVED CUSTOMER EXPERIENCE.
- DEPLOYMENT OF Al AND DATA ANALYTICS FOR ROUTE OPTIMIZATION.



4. REGULATORY CONSIDERATIONS
- LARGER MARKET SHARE PROMPTED SCRUTINY FROM ANTITRUST AUTHORITIES.
- ENSURED COMPLIANCE WITH LOCAL REGULATIONS ACROSS DIFFERENT COUNTRIES.

PosT-ACQUISITION STRATEGY AND FUTURE OUTLOOK

FOLLOWING THE ACQUISITION, DOORDASH AIMED TO LEVERAGE W/ OLT’S EXISTING INFRASTRUCTURE TO:

- ACCELERATE GROWTH IN EUROPEAN MARKETS.

- INTRODUCE NEW SERVICES SUCH AS GROCERY AND CONVENIENCE DELIVERY.
- INVEST IN TECHNOLOGY TO ENHANCE LOGISTICAL EFFICIENCY.

- EXPAND INTO ADJACENT VERTICALS AND MARKETS GLOBALLY.

LookKING AHEAD, THE INDUSTRY IS EXPECTED TO SEE:

- INCREASED COMPETITION FROM GLOBAL TECH GIANTS.

- GREATER EMPHASIS ON SUSTAINABILITY AND ECO-FRIENDLY DELIVERY OPTIONS.
- ADOPTION OF AUTONOMOUS DELIVERY TECHNOLOGIES.

- CONTINUED INNOVATION IN CUSTOMER ENGAGEMENT AND PERSONALIZATION.

ConcLuUsIoN: THE SIGNIFICANCE oF THE 202 1 ACQUISITION

THE $8.1 BILLION ACQUISITION OF WoLT BY DoorRDASH IN NOVEMBER 202 1 MARKED A PIVOTAL MOMENT IN THE EVOLUTION
OF THE GLOBAL FOOD DELIVERY INDUSTRY. W OLT’S FINANCIAL DISCLOSURES FROM NoVEMBER 202 1 PROVIDED CRITICAL
INSIGHTS INTO ITS VALUATION AND STRATEGIC FIT, ENABLING DOORDASH TO MAKE INFORMED DECISIONS. THIS MOVE NOT ONLY
EXPANDED DOORDASH’S FOOTPRINT INTO EUROPE BUT ALSO RESHAPED INDUSTRY DYNAMICS, SETTING THE STAGE FOR
CONTINUED INNOVATION AND COMPETITION.

AS THE INDUSTRY CONTINUES TO EVOLVE, THE STRATEGIC INTEGRATION OF W/ OLT’S ASSETS AND TECHNOLOGY UNDER
DoorDASH’S UMBRELLA WILL LIKELY SERVE AS A BLUEPRINT FOR FUTURE GLOBAL CONSOLIDATIONS. BOTH COMPANIES’ FOCUS
ON TECHNOLOGY, CUSTOMER EXPERIENCE, AND OPERATIONAL EFFICIENCY ARE EXPECTED TO DRIVE GROWTH AND PROFITABILITY IN
THE HIGHLY COMPETITIVE WORLD OF ON-DEMAND DELIVERY SERVICES.

Keyworps: DoorRDASH, WOLT, FOOD DELIVERY INDUSTRY, ACQUISITION, NOVEMBER 202 1, BALANCE SHEET, EUROPEAN
MARKETS, LOGISTICS TECHNOLOGY, STRATEGIC EXPANSION, INDUSTRY ANALYSIS, MARKET CONSOLIDATION, VALUATION,
FINANCIAL REPORT

FREQUENTLY ASkeD QUESTIONS

WHAT WAS THE SIGNIFICANCE OF DoorDASH's $8.1 BILLION ACQUISITION OF WoLT
IN Novemser 20212

THE ACQUISITION MARKED A MAJOR EXPANSION FOR DOORDASH INTO EUROPEAN MARKETS, AIMING TO STRENGTHEN ITS GLOBAL
PRESENCE AND DIVERSIFY ITS DELIVERY SERVICES PORTFOLIO.

How pipb WoLT's NoveMBer 202 1 BALANCE SHEET REFLECT ITS FINANCIAL POSITION
FOLLOWING THE ACQUISITION ANNOUNCEMENT?

WoLT’s Novemser 202 1 BALANCE SHEET SHOWED INCREASED ASSETS AND LIABILITIES, INDICATING PREPARATIONS FOR
INTEGRATION INTO DOORDASH'S OPERATIONS AND THE FINANCIAL IMPACT OF THE ACQUISITION DEAL.



\WHAT STRATEGIC ADVANTAGES DID DOORDASH SEEK THROUGH ACQUIRING W/ OLT IN
2021°

DoorDASH AIMED TO EXPAND INTO NEW MARKETS, LEVERAGE \WOLT’S TECHNOLOGY AND LOCAL EXPERTISE, AND ENHANCE ITS
COMPETITIVE POSITION IN THE GLOBAL FOOD DELIVERY INDUSTRY.

How DID THE MARKET REACT TO THE NEWS OF DoorDASH's AcQuisITIoN oF WoLT IN
Novemeer 202 1°

THE ANNOUNCEMENT GENERALLY LED TO POSITIVE INVESTOR SENTIMENT, WITH SOME STOCK PRICE INCREASES REFLECTING
CONFIDENCE IN DOORDASH'S GROWTH STRATEGY AND MARKET EXPANSION PLANS.

\WHAT WERE THE KEY FINANCIAL FIGURES REPORTED IN WoLT’s NoveMeer 2021
BALANCE SHEET?

WoLT's NoveEMBER 202 1 BALANCE SHEET REPORTED TOTAL ASSETS OF APPROXIMATELY [INSERT SPECIFIC FIGURES],
LIABILITIES OF [INSERT SPECIFIC FIGURES], AND EQUITY OF [INSERT SPECIFIC FIGURES], INDICATING THE SCALE OF THE COMPANY'S
OPERATIONS PRIOR TO ACQUISITION.

How DID THE ACQUISITION IMPACT DOORDASH'S OVERALL VALUATION IN LATE
2021°

THe $8.1 BILLION DEAL CONTRIBUTED TO DOORDASH'S VALUATION BY SIGNALING ITS COMMITMENT TO INTERNATIONAL
GROWTH, THOUGH THE PRECISE IMPACT VARIED BASED ON MARKET CONDITIONS AND INVESTOR PERCEPTIONS.

\W/HAT CHALLENGES DID DOORDASH FACE IN INTEGRATING \WOLT AFTER THE
ACQUISITION IN 2021°?

CHALLENGES INCLUDED ALIGNING OPERATIONAL PROCESSES, INTEGRATING TECHNOLOGY PLATFORMS, MANAGING CULTURAL
DIFFERENCES, AND ENSURING A SEAMLESS TRANSITION FOR CUSTOMERS AND PARTNERS.

IN WHAT WAYS DID WoLT's NoveEMBER 202 1 FINANCIAL RESULTS INFLUENCE THE
FINAL TERMS OF THE ACQUISITION?

WOLT’'S FINANCIAL HEALTH, GROWTH PROSPECTS, AND MARKET POSITION AS REFLECTED IN ITS BALANCE SHEET HELPED
DETERMINE THE VALUATION MULTIPLE AND TERMS OF THE DEAL NEGOTIATED IN NOVEMBER 202 1.

WHAT ROLE DID WOLT’'S EXISTING MARKET PRESENCE PLAY IN DOORDASH’S DECISION
TO ACQUIRE THE COMPANY?

W OLT'S STRONG PRESENCE IN EUROPEAN MARKETS AND ITS TECHNOLOGICAL CAPABILITIES WERE KEY FACTORS THAT
ATTRACTED DOORDASH TO EXPAND ITS GLOBAL FOOTPRINT THROUGH THE ACQUISITION.

How poes THE NoveMBER 202 1 ACQUISITION FIT INTO DoorDASH'S LONG-TERM
GROWTH STRATEGY?

THE ACQUISITION ALIGNS WITH DooRrRDASH'S STRATEGY TO DIVERSIFY GEOGRAPHICALLY, ENHANCE TECHNOLOGICAL OFFERINGS,
AND SOLIDIFY ITS POSITION AS A LEADING GLOBAL FOOD DELIVERY PLATFORM.



ADDITIONAL RESOURCES

DoorDAsH’s $8.1 BiLLION WoLT AcQuisITION: AN IN-DEPTH ANALYSIS oF WoLT’s NoveMBer 202 1 BALANCE SHEET
REPORT

IN Novemeer 202 1, THE FOOD DELIVERY INDUSTRY WITNESSED A SEISMIC SHIFT WHEN DOORDASH, ONE OF THE LEADING
PLAYERS IN NORTH AMERICA, ANNOUNCED THE ACQUISITION OF W OLT, A PROMINENT EUROPEAN ON-DEMAND DELIVERY
PLATFORM, FOR A STAGGERING $8.1 BILLION. THIS MOVE SIGNALED DOORDASH’S AGGRESSIVE EXPANSION STRATEGY INTO THE
EUROPEAN AND BROADER INTERNATIONAL MARKETS, AIMING TO CEMENT ITS GLOBAL FOOTPRINT. CENTRAL TO UNDERSTANDING
THIS TRANSACTION IS WOLT’S FINANCIAL HEALTH AND STRATEGIC POSITIONING AT THE TIME OF ACQUISITION, AS REFLECTED IN
ITS NoveMBerR 202 1 BALANCE SHEET REPORT. THIS COMPREHENSIVE REVIEW DISSECTS THE FINANCIAL INTRICACIES, STRATEGIC
IMPLICATIONS, AND BROADER INDUSTRY CONTEXT SURROUNDING THIS LANDMARK DEAL.

BACKGROUND: THE STRATEGIC SIGNIFICANCE OF WoLT For DoorDASH

WoLT’s MARKET PosITION AND GROWTH TRAJECTORY

- EsTABLISHED PRESENCE IN EUROPE: W/ OLT, FOUNDED IN HELSINKI IN 20 14, QUICKLY GAINED TRACTION ACROSS NUMEROUS
EUROPEAN COUNTRIES, INCLUDING FINLAND, SWEDEN, DENMARK, AND GERMANY. TS FOCUS ON LOCAL PARTNERSHIPS, RELIABLE
DELIVERY, AND USER-FRIENDLY INTERFACE MADE IT A FORMIDABLE COMPETITOR IN THE EUROPEAN ON-DEMAND DELIVERY SCENE.

- RaPID GROWTH AND USeR ADOPTION: BY LATE 2021, WOLT HAD EXPANDED ITS OPERATIONS TO OVER 23 COUNTRIES,
BOASTING A SIGNIFICANT USER BASE AND A DIVERSE RESTAURANT PARTNER NETWORK. |TS GROWTH WAS DRIVEN BY STRATEGIC

MARKETING, TECHNOLOGICAL INNOVATION, AND A STRONG EMPHASIS ON CUSTOMER EXPERIENCE.

- COMPLEMENTARY BUSINESS MODEL: W OLT’S BUSINESS MODEL SHARED SIMILARITIES WITH DOORDASH’S—FOCUSING ON FOOD
DELIVERY BUT WITH REGIONAL NUANCES AND A FOCUS ON URBAN DENSITY MARKETS.

STRATEGIC RATIONALE FOR DOORDASH’s ACQUISITION

- INTERNATIONAL EXPANSION: THE DEAL WAS DESIGNED TO ACCELERATE DOORDASH’S ENTRY INTO EUROPEAN MARKETS,
REDUCING ENTRY BARRIERS AND LEVERAGING W/ OLT’S EXISTING INFRASTRUCTURE.

- MARKET CONSOLIDATION: BY ACQUIRING A WELL-ESTABLISHED PLAYER, DoorDASH AIMED TO CONSOLIDATE MARKET SHARE
AND REDUCE COMPETITION IN EUROPE.

- TECHNOLOGICAL SYNERGIES: COMBINING W/ OLT’S LOCALIZED TECH SOLUTIONS WITH DOORDASH’S LOGISTICS EXPERTISE WAS
EXPECTED TO CREATE EFFICIENCIES AND IMPROVE SERVICE OFFERINGS.

- LONG-TERM GROWTH PROSPECTS: THE INVESTMENT WAS POSITIONED AS A STRATEGIC MOVE TO POSITION DOORDASH AS A
GLOBAL LEADER IN FOOD AND ON-DEMAND DELIVERY SERVICES.

W oLT’s FINANCIAL SNAPSHOT AS oF NoveMBeer 2021

ToO FULLY GRASP THE IMPLICATIONS OF THE $8.1 BILLION VALUATION AND THE STRATEGIC MOVE, A DETAILED EXAMINATION OF
WoLT’s NoveMBER 202 1 BALANCE SHEET IS ESSENTIAL. THIS SNAPSHOT PROVIDES INSIGHTS INTO THE COMPANY’S ASSETS,



LIABILITIES, REVENUE STREAMS, AND OVERALL FINANCIAL HEALTH AT THE TIME OF THE TRANSACTION.

ASSETS

- CURRENT ASSETS:

- CAsH AND CASH EQUIVALENTS: W OLT MAINTAINED A HEALTHY CASH POSITION, INDICATIVE OF STRONG CASH FLOW AND
POSSIBLY RECENT FUNDING ROUNDS.

- ACCOUNTS RECEIVABLE: REFLECTING REVENUE EARNED BUT NOT YET RECEIVED, SHOWCASING OPERATIONAL SCALE.

- PReEPAID EXPENSES: PAYMENTS MADE IN ADVANCE FOR SERVICES OR OPERATIONAL COSTS.

- SHORT-TERM INVESTMENTS: ANY LIQUID ASSETS HELD FOR STRATEGIC PURPOSES.

- NON-CURRENT ASSETS:

- PROPERTY, PLANT, AND EQUIPMENT: OFFICE SPACES, DELIVERY HUBS, AND TECHNOLOGY INFRASTRUCTURE.

- INTANGIBLE ASSETS:

- TECHNOLOGY PLATFORMS: PROPRIETARY APPS, BACKEND SYSTEMS, AND ALGORITHMS.

- CUSTOMER RELATIONSHIPS: VV ALUED BASED ON USER DATA, BRAND LOYALTY, AND NET\WORK EFFECTS.

- TRADE SECRETS AND PATENTS: INTELLECTUAL PROPERTY SUPPORTING COMPETITIVE ADVANTAGE.

- GOODWILL: AN ESSENTIAL COMPONENT , REPRESENTING THE PREMIUM PAID OVER THE NET FAIR VALUE OF IDENTIFIABLE ASSETS,
REFLECTING W/ OLT’S BRAND VALUE, MARKET POSITION, AND FUTURE EARNINGS POTENTIAL.

LIABILITIES

- CURRENT LIABILITIES:

- ACCOUNTS PAYABLE: FUNDS OWED TO RESTAURANT PARTNERS, VENDORS, AND SUPPLIERS.

- DEFERRED REVENUE: PAYMENTS RECEIVED IN ADVANCE FROM CUSTOMERS.

- ACCRUED EXPENSES: OPERATIONAL COSTS INCURRED BUT NOT YET PAID, SUCH AS WAGES, MARKETING, OR PLATFORM
MAINTENANCE.

- NON-CURRENT LIABILITIES:
- LoNG-TERM DEBT: ANY BORROWINGS OR FINANCING ARRANGEMENTS.
- DEFERRED T AX LIABILITIES: FUTURE TAX OBLIGATIONS RESULTING FROM TEMPORARY DIFFERENCES.

EQuiTy

- SHAREHOLDERS’ EQUITY:

- PaID-IN CAPITAL: FUNDS INVESTED BY SHAREHOLDERS OR INVESTORS.

- RETAINED EARNINGS: PROFITS RETAINED FOR REINVESTMENT.

- ADDITIONAL PAID-IN CAPITAL: PREMIUMS PAID OVER THE NOMINAL VALUE OF SHARES.

Key FINANCIAL METRICS AND ANALYSIS

ANALYZING W OLT’S BALANCE SHEET INVOLVES UNDERSTANDING ITS FINANCIAL HEALTH AND OPERATIONAL EFFICIENCY. W/HILE
SPECIFIC FIGURES FROM THE NOVEMBER 202 1 REPORT ARE PROPRIETARY, TYPICAL METRICS AND THEIR IMPLICATIONS INCLUDE:

- REVENUE AND REVENUE GROWTH:

- W/ OLT’S REVENUE GROWTH RATE LEADING UP TO NOVEMBER 202 1 WAS ROBUST, DRIVEN BY INCREASED ORDER VOLUME AND
EXPANDED GEOGRAPHIC FOOTPRINT.

- REVENUE DIVERSIFICATION ACROSS COUNTRIES AND RESTAURANT PARTNERS MITIGATED REGIONAL RISKS.



- GROSS MARGIN:

- HIGH GROSS MARGINS IN DELIVERY SERVICES TYPICALLY STEM FROM SCALABLE TECHNOLOGY PLATFORMS AND EFFICIENT
LOGISTICS.

- MARGINS COULD HAVE BEEN SLIGHTLY COMPRESSED BY REGIONAL OPERATIONAL COSTS AND PROMOTIONAL DISCOUNTS.

- OPERATING EXPENSES:
- SIGNIFICANT EXPENDITURES IN TECHNOLOGY DEVELOPMENT, MARKETING, DRIVER INCENTIVES, AND CUSTOMER ACQUISITION.
- INVESTMENTS IN PLATFORM INFRASTRUCTURE TO SUPPORT INTERNATIONAL EXPANSION.

- NET INCOME AND PROFITABILITY:
- LIKELY OPERATING AT A LOSS OR BREAKEVEN, COMMON IN HIGH-GROW TH TECH-ENABLED DELIVERY COMPANIES, WITH AN
EMPHASIS ON CAPTURING MARKET SHARE OVER IMMEDIATE PROFITABILITY.

- BALANCE SHEET RATIOS:

- CURRENT RATIO: ABILITY TO MEET SHORT-TERM LIABILITIES.

- DEBT-TO-EQUITY RATIO: FINANCIAL LEVERAGE AND RISK PROFILE.

- ASSET TURNOVER: EFFICIENCY IN UTILIZING ASSETS TO GENERATE REVENUE.

IMPLICATIONS OF THE $8.1 BILLION VALUATION

THE VALUATION PLACED ON WoOLT IN NoVEMBER 202 1 WAS REFLECTIVE OF SEVERAL FACTORS:

- MARKET POTENTIAL: EUROPEAN FOOD DELIVERY MARKET’S SIZE AND GROWTH PROSPECTS.

- TECHNOLOGICAL EDGE: W OLT’S PROPRIETARY PLATFORM AND USER DATA.

- GROWTH TRAJECTORY: RAPID EXPANSION AND USER ENGAGEMENT METRICS.

- COMPETITIVE POSITIONING: STRATEGIC ADVANTAGE OVER LOCAL COMPETITORS.

- SYNERGIES WITH DoORDASH: COST SAVINGS, EXPANDED CUSTOMER BASE, AND ENHANCED SERVICE OFFERINGS.

THIS VALUATION WAS NOTABLY HIGH, ESPECIALLY CONSIDERING THE TYPICAL PROFIT MARGINS IN THE DELIVERY INDUSTRY,
EMPHASIZING THE MARKET’S FOCUS ON FUTURE GROW TH AND MARKET DOMINANCE RATHER THAN IMMEDIATE PROFITABILITY.

PosT-AcQuIsITION OUTLOOK AND STRATEGIC INTEGRATION

FoLLowING THE NoveEMBer 202 1 DEAL, SEVERAL STRATEGIC MOVES AND INTEGRATIONS WERE ANTICIPATED:

- OPERATIONAL HARMONIZATION:
- MERGING LOGISTICS, MARKETING, AND CUSTOMER SUPPORT TEAMS.
- STANDARDIZING TECHNOLOGY PLATFORMS TO OPTIMIZE EFFICIENCY.

- MARKET EXPANSION INITIATIVES:
- LEVERAGING DoorRDASH’S NORTH AMERICAN EXPERIENCE TO SCALE W/ OLT’S PRESENCE.
- INTRODUCING NEW SERVICES SUCH AS GROCERY DELIVERY AND CONVENIENCE STORE PARTNERSHIPS.

- FINANCIAL STRATEGY:
- POTENTIAL CAPITAL INFUSIONS TO FUND EXPANSION.
- MANAGING CASH FLOW AND PROFITABILITY TARGETS AMID HIGH OPERATIONAL COSTS.

- RecuLATorY AND CULTURAL CONSIDERATIONS:
- NAVIGATING EUROPEAN REGULATORY LANDSCAPES.
- ADDRESSING CULTURAL AND CONSUMER BEHAVIOR DIFFERENCES.



Concrusion: A LANDMARK DeAL WITH LONG-TERM IMPACTS

THe $8.1 BILLION ACQUISITION OF WoLT BY DoorDASH IN NOVEMBER 202 1 MARKED A PIVOTAL MOMENT IN THE GLOBAL
FOOD DELIVERY INDUSTRY. WoLT’s NoVEMBER 202 1 BALANCE SHEET NOT ONLY REFLECTED A COMPANY ON AN AGGRESSIVE
GROWTH TRAJECTORY BUT ALSO SERVED AS A STRATEGIC ASSET THAT DOORDASH SOUGHT TO LEVERAGE FOR INTERNATIONAL
DOMINANCE.

THIS DEAL UNDERSCORED THE INDUSTRY’S SHIFT TOWARD CONSOLIDATION, TECHNOLOGICAL INNOVATION, AND EXPANSION
BEYOND DOMESTIC MARKETS. W/HILE THE FINANCIALS PAINTED A PICTURE OF A HIGH-GROWTH, HIGH-INVESTMENT COMPANY, THE
LONG-TERM SUCCESS HINGES ON EFFECTIVE INTEGRATION, MARKET PENETRATION, AND THE ABILITY TO SUSTAIN GROWTH AMID
INTENSIFYING COMPETITION.

AS THE INDUSTRY CONTINUES TO EVOLVE, W/ OLT’S BALANCE SHEET AT THE TIME OF ACQUISITION REMAINS A TESTAMENT TO
THE HIGH STAKES INVOLVED IN CONQUERING GLOBAL MARKETS THROUGH STRATEGIC ACQUISITIONS, AND IT SETS A PRECEDENT
FOR FUTURE DEALS IN THE ON-DEMAND DELIVERY SPACE.

In November 2021 Doordash Paid 8 1 Billion To Acquire Wolt
Wolt S November 2021 Balance Sheet Reported

In November 2021 Doordash Paid 8 1 Billion To Acquire Wolt Wolt S November 2021 Balance Sheet
Reported
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