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Policy Initiatives During Franklin D. Roosevelt's First Two Presidential
Terms Included A1l Of The Following — the New Deal programs, economic
reforms, and measures aimed at restoring confidence in the American economy.
Franklin D. Roosevelt (FDR), who was inaugurated in 1933 amidst the Great
Depression, embarked on an ambitious agenda to address the multiple crises
facing the nation. His first two terms, spanning from 1933 to 1937, were
marked by groundbreaking policy initiatives that reshaped the role of
government in American life and set the foundation for modern social and
economic policy. This article explores the key policy initiatives during this
period, highlighting their significance and lasting impact.

The New Deal: A Comprehensive Response to the
Great Depression

The Origins and Goals of the New Deal

As the nation grappled with economic collapse, soaring unemployment, and
widespread poverty, Roosevelt articulated a bold vision: to provide immediate
relief, promote economic recovery, and implement reforms to prevent future
depressions. The series of programs, public work projects, financial reforms,
and regulations collectively became known as the New Deal.

Key Components of the New Deal

The New Deal comprised a variety of policies, each targeting specific issues:

* Relief Programs: Designed to provide direct aid to the unemployed and
impoverished. Notable initiatives included the Civilian Conservation
Corps (CCC), Federal Emergency Relief Administration (FERA), and the
Public Works Administration (PWA).

e Recovery Efforts: Aimed at stimulating economic growth through public
works projects, agricultural support, and industrial recovery. The
National Industrial Recovery Act (NIRA) and the Agricultural Adjustment
Act (AAA) were prominent examples.



e Reform Measures: Focused on creating a regulatory framework to prevent
future economic crises. This included the Securities Act of 1933,
establishing the Securities and Exchange Commission (SEC), and the
Glass-Steagall Act to regulate banking.

Economic Reforms and Financial Legislation

Banking and Financial System Reforms

One of Roosevelt's immediate priorities was stabilizing the banking sector,
which had suffered widespread failures. His administration enacted
significant reforms:

* Emergency Banking Act (1933): Allowed the government to inspect and
reopen solvent banks, restoring public confidence.

e Glass-Steagall Act (1933): Separated commercial banking from investment
banking to reduce risky practices and prevent bank failures.

e Federal Deposit Insurance Corporation (FDIC): Provided deposit
insurance, protecting depositors and stabilizing the banking system.

Stock Market and Securities Regulations

To restore trust in financial markets, Roosevelt's policies included:

e Securities Act (1933): Required transparency and disclosure from
companies issuing securities.

e Securities Exchange Act (1934): Established the SEC to regulate the
stock market and enforce securities laws.

Social and Economic Safety Nets



Creation of Social Programs

While the Social Security Act was passed during Roosevelt’s second term in
1935, groundwork laid in the first term set the stage for establishing a
social safety net:

e Relief for the Unemployed: Initiatives like the Civil Works
Administration (CWA) provided jobs through public projects.

e Support for Farmers and Agriculture: The AAA aimed to raise crop prices
by reducing surpluses, helping struggling farmers.

Labor Rights and Worker Protections

Roosevelt’s policies also focused on strengthening labor rights:

e Nationwide Labor Relations Act (Wagner Act, 1935): Empowered workers to
unionize and bargain collectively, leading to increased labor
organization.

e Fair Labor Standards Act (1938): Introduced minimum wages, maximum

hours, and child labor protections, although enacted after the first two
terms.

Key Legislation and Executive Actions

Major Laws Passed

During Roosevelt’s first two terms, several landmark laws were enacted:
1. National Industrial Recovery Act (1933): Promoted industrial recovery
and established codes of fair practices.

2. Agricultural Adjustment Act (1933): Supported farmers by reducing crop
production and boosting prices.

3. Federal Emergency Relief Act (1933): Provided federal funds for direct
relief efforts.



4. Home Owners' Loan Act (1933): Helped stabilize the housing market by
refinancing home mortgages.

Executive Orders and Initiatives

Roosevelt used executive orders to implement policies swiftly:

* Reorganization of the Executive Branch: The creation of new agencies
like the National Recovery Administration (NRA) and the Civilian
Conservation Corps (CCC).

e Public Works Projects: Executive actions facilitated large-scale
infrastructure projects, creating jobs and modernizing America.

Impact and Legacy of Roosevelt’s Early Policies

Economic Recovery and Stabilization

The policy initiatives during Roosevelt’s first two terms played a crucial
role in stabilizing the economy. While full recovery was delayed, these
efforts restored confidence, reduced bank failures, and created millions of
jobs.

Expansion of Federal Power and Responsibility

Roosevelt’s policies significantly expanded the scope of federal government,
establishing a precedent for active government intervention in economic and
social affairs.

Foundation for Future Social Programs

Many of the initiatives, particularly Social Security and labor protections,
laid the groundwork for the modern American welfare state.



Conclusion

Franklin D. Roosevelt'’s first two presidential terms were transformative for
the United States. His policy initiatives, including the New Deal programs,
financial reforms, and social safety nets, addressed the unprecedented
challenges of the Great Depression. These efforts not only provided immediate
relief but also reshaped the role of government in safeguarding economic
stability and social welfare. The legacy of Roosevelt’s early policies
continues to influence American policy and governance to this day, reflecting
a commitment to proactive leadership during times of crisis.

Frequently Asked Questions

What were some key policy initiatives during
Franklin D. Roosevelt's first two presidential
terms?

During his first two terms, Roosevelt focused on the New Deal programs aimed
at economic recovery, including reforms in banking, agriculture, and labor to
combat the Great Depression.

Did Roosevelt's policies during his initial terms
include efforts to reform the banking industry?

Yes, one of Roosevelt's early initiatives was the Emergency Banking Act,
which stabilized the banking system and restored public confidence.

Were social welfare programs part of Roosevelt's
first two terms?

Absolutely, programs like the Civilian Conservation Corps (CCC) and the
Social Security Act laid the foundation for social welfare during his early
presidency.

Did Roosevelt's policy initiatives include measures
to aid farmers?

Yes, Roosevelt implemented agricultural reforms through the Agricultural
Adjustment Act to help farmers recover from economic hardship.

Was the establishment of regulatory agencies part of
Roosevelt's first two terms?

Indeed, agencies such as the Securities and Exchange Commission (SEC) and the



Federal Deposit Insurance Corporation (FDIC) were created to regulate the
economy and prevent future crashes.

Did Roosevelt promote job creation through his
policies during this period?

Yes, numerous public works projects, like the construction of roads, bridges,
and dams, were initiated to create jobs and stimulate economic activity.

Were efforts to support labor unions included in
Roosevelt's policy initiatives?

Yes, Roosevelt supported workers' rights through legislation like the
National Industrial Recovery Act, which encouraged fair labor standards and
unionization.

Did Roosevelt's policies during his first two terms
include attempts to stabilize the stock market?

Yes, the Securities Act and the Securities Exchange Act aimed to increase
transparency and regulate stock trading to prevent another crash.

Were environmental conservation efforts part of
Roosevelt's early policies?

Yes, Roosevelt established national parks and forests, such as the Civilian
Conservation Corps' work on conservation projects, emphasizing environmental
preservation.

Did Roosevelt's first two terms set the stage for
future federal intervention in economic policy?

Indeed, his initiatives expanded the role of the federal government in
economic and social affairs, shaping future policy approaches for decades.

Additional Resources

Policy Initiatives During Franklin D. Roosevelt's First Two Presidential
Terms Included All Of The Following

Franklin D. Roosevelt's early presidency marked a transformative period in
American history, characterized by bold policy initiatives aimed at combating
the Great Depression and restoring economic stability. His first two terms,
spanning from 1933 to 1937, saw an unprecedented expansion of federal
government intervention, social welfare programs, and economic reforms. These



initiatives not only redefined the relationship between the federal
government and American citizens but also laid the groundwork for modern
social safety nets and regulatory frameworks. This article explores the key
policy initiatives undertaken during Roosevelt's first two terms, analyzing
their objectives, features, and impacts.

The New Deal: A Comprehensive Response to the
Great Depression

The cornerstone of Roosevelt’s early presidency was the New Deal, a series of
programs, public work projects, financial reforms, and regulations designed
to address the economic crisis. The New Deal aimed to provide immediate
relief, promote economic recovery, and implement reforms to prevent future
depressions.

Relief Programs

Relief initiatives focused on providing immediate assistance to those
suffering from unemployment and economic hardship.

- Civilian Conservation Corps (CCC):

- Features: Provided jobs in natural resource conservation, such as planting
trees, building flood barriers, and maintaining national parks.

- Pros: Reduced unemployment among young men; promoted environmental
conservation.

- Cons: Limited scope; mainly benefited young men and rural areas.

- Federal Emergency Relief Administration (FERA):

- Features: Offered direct aid to states for distribution to the unemployed
and needy.

- Pros: Offered immediate relief; decentralized approach allowed local
adaptation.

- Cons: Critics argued it was a temporary fix; some believed it did not
address root causes of poverty.

- Public Works Administration (PWA):

- Features: Funded large infrastructure projects such as bridges, dams, and
schools.

- Pros: Created jobs; improved national infrastructure; fostered economic
growth.

- Cons: Projects often delayed; high costs; some projects lacked long-term
utility.



Economic Recovery Measures

To stimulate economic activity, Roosevelt enacted policies aimed at restoring
confidence and boosting industrial and agricultural productivity.

- National Industrial Recovery Act (NIRA):

- Features: Allowed industries to collaborate on fair wages, prices, and
working conditions; established the National Recovery Administration (NRA).
- Pros: Attempted to stabilize industries; set standards for fair
competition.

- Cons: Critics argued it fostered cartels; Supreme Court later declared it
unconstitutional.

- Agricultural Adjustment Act (AAA):

- Features: Paid farmers to reduce crop production to raise prices; aimed to
combat the surplus and deflation.

- Pros: Helped increase farm income; reduced overproduction.

- Cons: Led to the destruction of crops and livestock; criticized for
displacing sharecroppers and poor farmers.

Financial Reforms

A critical component of Roosevelt's early policies was reforming the
financial sector to restore trust and prevent future collapses.

- Emergency Banking Act:

- Features: Closed insolvent banks and provided federal support for others;
established the Federal Deposit Insurance Corporation (FDIC).

- Pros: Restored public confidence in the banking system; protected
depositors.

- Cons: Short-term solution; some believed it did not address underlying
economic issues.

- Securities Act of 1933 and Securities Exchange Act of 1934:

- Features: Regulated stock market activities; mandated transparency and
honesty in securities trading.

- Pros: Increased investor confidence; laid foundation for modern securities
regulation.

- Cons: Compliance increased costs for companies; initially faced resistance
from financial firms.

Labor and Social Welfare Policies

Roosevelt recognized the importance of supporting workers and vulnerable
populations through legislation and social programs.



Labor Legislation

- Wagner Act (National Labor Relations Act) of 1935:

- Features: Guaranteed workers' rights to unionize and bargain collectively;
established the National Labor Relations Board (NLRB).

- Pros: Strengthened labor movements; improved working conditions.

- Cons: Opposition from business interests; some employers resisted
compliance.

- Fair Labor Standards Act (1938):

- Features: Set minimum wages, maximum hours, and restrictions on child
labor.

- Pros: Improved workers’ rights and standards; reduced exploitation.

- Cons: Some industries argued it increased costs; enforcement challenges.

Social Security Act

- Features: Established a social insurance program providing pensions for the
elderly, unemployment insurance, and aid to disabled and dependent children.
- Pros: Laid the foundation for the modern welfare state; provided safety
nets for vulnerable populations.

- Cons: Initially limited in scope; excluded many groups such as agricultural
and domestic workers; ongoing debates about sustainability.

Key Features and Impacts of Roosevelt’s Policy
Initiatives

Roosevelt’s policy initiatives during his first two terms were characterized
by their unprecedented scope and willingness to experiment with government
intervention. These policies aimed to address the immediate needs of a nation
in crisis, while also seeking to reform the economic and social fabric of the
country.

Features of Roosevelt'’s Policy Approach:

- Comprehensive and Multifaceted: Addressed economic, social, and financial
sectors simultaneously.

- Innovative Use of Federal Power: Expanded federal authority into areas
previously dominated by states and private industries.

- Focus on Public-Private Collaboration: Encouraged cooperation between
government and industry through codes and regulations.

- Emphasis on Social Welfare: Recognized the importance of supporting
vulnerable populations and establishing safety nets.

Impacts:



- Economic Stabilization: Reinvigorated confidence in banking and financial
systems, leading to gradual recovery.

- Social Reforms: Established lasting institutions like Social Security and
labor protections.

- Political Realignment: Strengthened the Democratic Party and expanded the
role of federal government in citizens' lives.

- Criticism and Opposition: Faced resistance from business interests,
conservatives, and some Supreme Court rulings that struck down certain
initiatives.

Conclusion

The policy initiatives during Franklin D. Roosevelt’s first two presidential
terms fundamentally reshaped the United States’ approach to economic
management, social welfare, and federal authority. While some programs faced
criticism or legal challenges, many laid the groundwork for the modern
American social safety net and regulatory landscape. Roosevelt’s willingness
to experiment and his commitment to addressing the multifaceted crises of the
Great Depression demonstrated a bold vision for government’s role in
promoting economic stability and social justice. His early policies not only
provided relief during one of the most tumultuous periods in American history
but also set the stage for ongoing debates about the scope and limits of
government intervention in the years to come.
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