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AS A KEY MEMBER OF ALLERGAN’S FINANCIAL TEAM, TASKED WITH SUPPORTING THE CFO’s sTRATEGIC DECISIONS, YOU ARE
CURRENTLY FOCUSING ON EVALUATING A SIGNIFICANT, HIGH-COST ACQUISITION OPPORTUNITY. ALLERGANI RENOWNED FOR ITS
INNOVATIVE PHARMACEUTICAL PRODUCTS AND GLOBAL PRESENCE, CONTINUOUSLY SEEKS TO STRENGTHEN ITS PORTFOLIO
THROUGH STRATEGIC INVESTMENTS AND ACQUISITIONS. W/HEN CONSIDERING A MAJOR AND EXPENSIVE DEAL, SUCH AS ACQUIRING
A PROMISING BIOTECH FIRM OR LAUNCHING A LARGE-SCALE RD INITIATIVE, THOROUGH EVALUATION BECOMES CRUCIAL TO
ENSURE ALIGNMENT WITH CORPORATE GOALS, FINANCIAL SUSTAINABILITY, AND LONG-TERM VALUE CREATION. THIS ARTICLE
EXPLORES THE CRITICAL ASPECTS INVOLVED IN ANALYZING SUCH A SUBSTANTIAL INVESTMENT, EMPHASIZING STRATEGIC,
FINANCIAL, AND OPERATIONAL CONSIDERATIONS VITAL FOR RESPONSIBLE DECISION"MAKING.

UNDERSTANDING ALLERGAN’S POSITION IN THE PHARMACEUTICAL INDUSTRY

GLoBAL PRESENCE AND MARKET INFLUENCE

- ALLERGAN IS A LEADING GLOBAL PHARMACEUTICAL COMPANY WITH A DIVERSE PORTFOLIO SPANNING AESTHETICS, EYE CARE,
NEUROSCIENCES, AND SPECIALTY THERAPEUTICS.

- |TS EXTENSIVE DISTRIBUTION NETWORKS AND STRONG BRAND RECOGNITION ALLOW IT TO MAINTAIN A SIGNIFICANT MARKET
SHARE IN KEY REGIONS SUCH AS NORTH AMERICA, EUROPE, AND AsIA-PACIFIC.

- THE COMPANY’S INNOVATIVE PIPELINE AND RETD CAPABILITIES ENABLE IT TO STAY AHEAD OF COMPETITORS AND ADAPT TO
EVOLVING HEALTHCARE NEEDS.

CorE BUSINESS SEGMENTS

- AESTHETIC § DERMATOLOGY: BOTOX, JUVEDERM, AND OTHER COSMETIC TREATMENTS.
- EYe CARrEe: RESTASIS, LUMIGAN, AND OTHER OPHTHALMIC PRODUCTS.

- NEUROSCIENCES: TREATMENTS FOR NEUROLOGICAL DISORDERS.

- SPECIALTY PHARMACEUTICALS: INCLUDING RARE DISEASE THERAPIES AND BIOLOGICS.

EVALUATING A MAJOR AND EXPENSIVE ACQUISITION

\W/HEN CONSIDERING A SUBSTANTIAL INVESTMENT, PARTICULARLY AN ACQUISITION OF A BIOTECH STARTUP OR
PHARMACEUTICAL FIRM WITH HIGH DEVELOPMENT COSTS, SEVERAL KEY FACTORS MUST BE METICULOUSLY ANALYZED.

STRATEGIC FIT AND SYNERGY POTENTIAL

- ALIGNMENT WITH ALLERGAN’S CORE BUSINESS: DOES THE TARGET COMPANY'S PRODUCT PIPELINE COMPLEMENT ALLERGAN'S
EXISTING PORTFOLIO?

- MARKET ExPANSION OPPORTUNITIES: CAN THE ACQUISITION FACILITATE ENTRY INTO NEW GEOGRAPHIC OR THERAPEUTIC
MARKETS?

- INNOVATION SYNERGY: WILL COMBINING R&D EFFORTS ACCELERATE PRODUCT DEVELOPMENT OR ENHANCE INNOVATION
CAPACITY?

- CULTURAL COMPATIBILITY: ARE THE ORGANIZATIONAL CULTURES ALIGNED TO ENSURE SMOOTH INTEGRATION?



FINANCIAL ANALYSIS AND VALUATION

- CosT ofF ACQUISITION: UNDERSTANDING THE PURCHASE PRICE AND ITS JUSTIFICATION BASED ON VALUATION METRICS.

- VALUATION TECHNIQUES:

- DiscounTep CasH FLow (DCF) ANALYSIS.

- COMPARABLE COMPANY ANALYSIS.

- PRECEDENT TRANSACTIONS.

- REVENUE AND PROFITABILITY PROJECTIONS: ESTIMATING FUTURE CASH FLOWS BASED ON EXISTING DATA AND GROWTH
ASSUMPTIONS.

- ReTURN oN INVESTMENT (ROI): CALCULATING POTENTIAL ROl AND PAYBACK PERIOD TO ASSESS FINANCIAL VIABILITY.

- FUNDING STRATEGY: DETERMINING WHETHER TO FINANCE VIA DEBT, EQUITY, OR A COMBINATION, CONSIDERING ALLERGAN’S
CURRENT CAPITAL STRUCTURE.

Risks AND CHALLENGES

- REGULATORY HURDLES: NAVIGATING COMPLEX APPROVAL PROCESSES FOR NEW OR EXISTING PRODUCTS.
- PIPELINE UNCERTAINTY: RETD PROJECTS CARRY INHERENT RISKS; MANY MAY FAIL OR FACE DELAYS.

- INTEGRATION Risks: CHALLENGES IN MERGING OPERATIONAL SYSTEMS, CULTURES, AND WORKFLOWS.

- MARKET Risks: COMPETITIVE RESPONSES, PATENT EXPIRATIONS, OR SHIFTS IN HEALTHCARE POLICIES.

OPERATIONAL AND REGULATORY CONSIDERATIONS

REGULATORY ENVIRONMENT

- ENSURING THE TARGET COMPANY COMPLIES WITH FDA, EMA, AND OTHER RELEVANT REGULATORY BODIES.
- ANTICIPATING POTENTIAL REGULATORY DELAYS OR ADDITIONAL COMPLIANCE COSTS POST-ACQUISITION.

INTELLECTUAL PROPERTY AND PATENT PORTFOLIO

- VALUING PATENTS AND PROPRIETARY TECHNOLOGIES.
- ASSESSING PATENT EXPIRATION TIMELINES AND POTENTIAL FOR PATENT LITIGATION.

ProbucT LIFECYCLE AND PIPELINE STRENGTH

- ANALYZING THE ROBUSTNESS OF THE TARGET'S PRODUCT PIPELINE.
- EVALUATING UPCOMING PRODUCT LAUNCHES AND THEIR PROJECTED MARKET IMPACT.

FINANCIAL IMPACT ON ALLERGAN

SHORT-TERM IMPLICATIONS

- IMPACT ON CASH RESERVES AND DEBT LEVELS.
- CHANGES IN EARNINGS PER SHARE (EPS) AND OTHER KEY FINANCIAL METRICS.
- POTENTIAL INCREASE IN OPERATIONAL COSTS DURING INTEGRATION.



LoNG-TERM V ALUE CREATION

- GROWTH IN REVENUE STREAMS FROM EXPANDED PRODUCT OFFERINGS.
- COST SYNERGIES THROUGH MERGED OPERATIONS.
- ENHANCEMENT OF ALLERGAN’S COMPETITIVE POSITIONING IN THE PHARMACEUTICAL LANDSCAPE.

DUE DILIGENCE PROCESS

TO MAKE AN INFORMED DECISION, A COMPREHENSIVE DUE DILIGENCE PROCESS IS ESSENTIAL, COVERING:

® FINANCIAL AUDITS AND REVIEW OF HISTORICAL FINANCIAL STATEMENTS.

LEGAL ASSESSMENTS REGARDING ONGOING LITIGATIONS, P RIGHTS, AND COMPLIANCE ISSUES.

OPERATIONAL REVIEWS FOCUSING ON MANUFACTURING, Rﬁ'D, AND SUPPLY CHAIN CAPABILITIES.
® MARKET ANALYSIS TO UNDERSTAND COMPETITIVE POSITIONING AND MARKET TRENDS.

e ASSESSMENT OF MANAGEMENT TEAM STRENGTH AND ORGANIZATIONAL STRUCTURE.

ConNcLUsION: STRATEGIC DecisSioN-MAKING AND NEXT STEPS

IN CONCLUSION, EVALUATING A MAJOR AND EXPENSIVE ACQUISITION FOR ALLERGAN INVOLVES A MULTIDIMENSIONAL ANALYSIS
THAT BALANCES STRATEGIC FIT, FINANCIAL VIABILITY, OPERATIONAL RISKS, AND REGULATORY CONSIDERATIONS. AS A MEMBER
OF THE FINANCIAL TEAM WORKING CLOSELY WITH THE CFO, YOUR INSIGHTS INTO VALUATION MODELS, RISK ASSESSMENT, AND
INTEGRATION PLANNING ARE PIVOTAL. THE ULTIMATE GOAL IS TO ENSURE THAT ANY INVESTMENT ALIGNS WITH ALLERGAN’S
LONG-TERM VISION, ENHANCES SHAREHOLDER VALUE, AND SUSTAINS ITS LEADERSHIP IN THE PHARMACEUTICAL INDUSTRY.

NEXT STEPS INCLUDE ASSEMBLING A CROSS-FUNCTIONAL DUE DILIGENCE TEAM, CONDUCTING DETAILED VALUATION EXERCISES,
AND ENGAGING WITH EXTERNAL ADVISORS FOR EXPERT INSIGHTS. ONLY THROUGH RIGOROUS ANALYSIS AND STRATEGIC
FORESIGHT CAN ALLERGAN CONFIDENTLY PROCEED WITH HIGH-STAKES INVESTMENTS THAT SECURE ITS FUTURE GROW TH AND
INNOVATION LEADERSHIP.

FREQUENTLY AskeD QUESTIONS

\WHAT CRITERIA SHOULD BE PRIORITIZED WHEN EVALUATING A MAJOR AND EXPENSIVE
ACQUISITION FOR ALLERGAN?

KEY CRITERIA INCLUDE THE TARGET COMPANY'S MARKET POSITION, POTENTIAL FOR REVENUE GROWTH, ALIGNMENT WITH
ALLERGAN’S STRATEGIC GOALS, INTELLECTUAL PROPERTY ASSETS, AND THE ANTICIPATED RETURN ON INVESTMENT TO ENSURE
THE ACQUISITION ADDS LONG-TERM VALUE.

How CAN ALLERGAN MITIGATE RISKS ASSOCIATED WITH ACQUIRING A COSTLY
PHARMACEUTICAL FIRM?

RISKS CAN BE MITIGATED THROUGH THOROUGH DUE DILIGENCE, ASSESSING REGULATORY COMPLIANCE, EVALUATING THE
TARGET'S RED PIPELINE, UNDERSTANDING PATENT PROTECTIONS, AND IMPLEMENTING INTEGRATION PLANS TO ENSURE SEAMLESS
OPERATIONAL AND CULTURAL ALIGNMENT.



\WHAT FINANCIAL METRICS ARE MOST CRITICAL IN ASSESSING THE VIABILITY OF A HIGH-
COST ACQUISITION FOR ALLERGAN?

CRITICAL METRICS INCLUDE EBITDA MARGINS, CASH FLOW PROJECTIONS, RETURN ON INVESTMENT (ROI), NET PRESENT VALUE
(NPV), AND THE PAYBACK PERIOD, ALONGSIDE ANALYZING THE IMPACT ON ALLERGAN’S OVERALL FINANCIAL HEALTH AND
BALANCE SHEET.

How DOES A MAJOR ACQUISITION ALIGN WITH ALLERGAN’S LONG-TERM STRATEGIC
OBJECTIVES?

A MAJOR ACQUISITION CAN EXPAND PRODUCT PORTFOLIOS, ENTER NEW MARKETS, ENHANCE RED CAPABILITIES, AND
STRENGTHEN COMPETITIVE POSITIONING, ALL OF WHICH SUPPORT ALLERGAN’S GOAL OF SUSTAINABLE GROWTH AND
INNOVATION IN THE PHARMACEUTICAL INDUSTRY.

\WHAT ARE THE POTENTIAL REGULATORY CHALLENGES ALLERGAN MIGHT FACE WITH
SUCH AN EXPENSIVE ACQUISITION?

POTENTIAL CHALLENGES INCLUDE OBTAINING ANTITRUST APPROVALS, NAVIGATING COMPLEX INTERNATIONAL DRUG
REGULATIONS, ENSURING COMPLIANCE WITH PATENT LAWS, AND ADDRESSING ANY LEGAL OR ETHICAL CONCERNS RAISED BY
AUTHORITIES, WHICH COULD IMPACT THE TIMING AND SUCCESS OF THE DEAL.

ADDITIONAL RESOURCES

ALLERGAN Is A MaJor PHARMACEUTICAL FIRM. You Work For ALLERGAN'S CFO AND ARE EVALUATING A MaJOR AND
EXPENSIVE ACQUISITION.

INTRODUCTION

IN THE DYNAMIC LANDSCAPE OF THE PHARMACEUTICAL INDUSTRY, ALLERGAN STANDS AS A PROMINENT PLAYER KNOWN FOR ITS
INNOVATIVE PORTFOLIO, STRATEGIC ACQUISITIONS, AND GLOBAL REACH. AS PART OF OUR ONGOING STRATEGIC PLANNING AND
FINANCIAL STEWARDSHIP, WE ARE CURRENTLY ASSESSING A SIGNIFICANT AND COSTLY ACQUISITION OPPORTUNITY THAT COULD
REDEFINE OUR MARKET PRESENCE. THIS REVIEW PROVIDES AN IN-DEPTH ANALYSIS OF ALLERGAN’S CURRENT STANDING, THE
INTRICACIES OF THE PROPOSED ACQUISITION, AND THE POTENTIAL IMPACTS ON OUR OPERATIONS, FINANCIAL HEALTH, AND
LONG-TERM STRATEGIC GOALS.

ALLERGAN'S CORPORATE PROFILE AND MARKET POSITION

HisToricAL BACKGROUND AND CORE BUSINESS SEGMENTS

FOUNDED IN ]948, ALLERGAN HAS EVOLVED FROM A SMALL OPHTHALMIC FIRM INTO A GLOBAL PHARMACEUTICAL AND MEDICAL
AESTHETICS POWERHOUSE. | TS CORE AREAS INCLUDE:

- AESTHETIC MEDICINE: BoTOX, JUVEDERM, COOLSCULPTING

- NEUROSCIENCE: TREATMENTS FOR MIGRAINES, DEPRESSION, AND OTHER NEUROLOGICAL CONDITIONS
- MepicAL DERMATOLOGY: SKIN TREATMENTS, ROSACEA, PSORIASIS MEDICATIONS

- Eve CARE: OPHTHALMIC PRODUCTS, DRY EYE THERAPIES

- GASTROENTEROLOGY: TREATMENTS FOR GASTROINTESTINAL DISORDERS



MARKET PosiTioN AND COMPETITIVE LANDSCAPE

ALLERGAN HOLDS A SIGNIFICANT SHARE IN SEVERAL HIGH-GROWTH SECTORS:

- AESTHETIC AND ANTI-AGING MARKET: LEADING THE GLOBAL AESTHETIC INJECTABLES MARKET WITH BOTOX AND DERMAL
FILLERS.

- NEUROLOGY: A KEY PLAYER IN MIGRAINE PREVENTION AND NEUROTOXINS.

- DERMATOLOGY: STRONG PORTFOLIO OF SKIN HEALTH PRODUCTS.

- GLOBAL REACH: PRESENCE IN OVER 100 COUNTRIES WITH A ROBUST DISTRIBUTION NETWORK.

|TS STRATEGIC FOCUS ON INNOVATIVE PRODUCTS AND ACQUISITIONS HAS CEMENTED ITS POSITION AS A LEADER, BUT IT FACES
STIFF COMPETITION FROM COMPANIES LIKE ABBVIE, MERZ, AND |PSEN.

RATIONALE FOR THE ACQUISITION

STRATEGIC OBJECTIVES

THE ACQUISITION AIMS TO:

- ExPAND ProDUCT PORTFOLIO: GAIN ACCESS TO PROMISING PIPELINES OR COMPLEMENT ARY THERAPIES.

- ENHANCE MARKET SHARE: ACCELERATE GROWTH IN KEY REGIONS, ESPECIALLY EMERGING MARKETS.

- LEVERAGE SYNERGIES: OPTIMIZE RETD, MANUFACTURING, AND DISTRIBUTION CAPABILITIES.

- DRIVE INNOVATION: ACCESS NEW TECHNOLOGIES, FORMULATIONS, OR PLATFORMS TO STAY AHEAD OF COMPETITORS.

FINANCIAL MOTIVATIONS

- ReVENUE GROWTH: BOOST TOP-LINE FIGURES THROUGH COMBINED SALES.

- PROFITABILITY: ACHIEVE COST EFFICIENCIES AND ECONOMIES OF SCALE.

- LoNG-TERM ROI: SECURE FUTURE REVENUE STREAMS FROM ACQUIRED ASSETS.

- MARKET VALUATION: STRENGTHEN INVESTOR CONFIDENCE AND STOCK VALUATION.

THe AcQuisiTioN DeaL: OVERVIEW AND FINANCIAL CONSIDERATIONS

DeAL STRUCTURE AND VALUATION

THE ACQUISITION INVOLVES A SUBSTANTIAL INVESTMENT , POTENTIALLY IN THE BILLIONS, STRUCTURED AS:

- PURCHASE PRICE: NEGOTIATED AT A PREMIUM BASED ON PROJECTED SYNERGIES.
- PAYMENT METHOD: MIX OF CASH, STOCK SWAPS, OR DEBT FINANCING.
- CoNTINGENT CLAUSES: EARN-OUTS BASED ON PERFORMANCE MILESTONES.

THE VALUATION HINGES ON:

- EXPECTED REVENUE STREAMS: FROM EXISTING AND PIPELINE PRODUCTS.

- EARNINGS BEFORE INTEREST, T AXES, DEPRECIATION, AND AMORTIZATION (EBITDA): PROJECTED PROFITABILITY.
- INTELLECTUAL PROPERTY PORTFOLIO: PATENTS, TRADEMARKS, PROPRIETARY TECHNOLOGIES.

- SYNERGY REALIZATION: COST SAVINGS AND REVENUE ENHANCEMENTS.



FINANCIAL IMPACT ANALYSIS

- IMMEDIATE FINANCIAL BURDEN: IMPACT ON CASH RESERVES AND DEBT LEVELS.

- LONG-TERM REVENUE POTENTIAL: FORECASTED GROWTH TRAJECTORIES.

- Risk FACTORS: INTEGRATION COSTS, REGULATORY HURDLES, MARKET ACCEPTANCE.

- ReTURN oN INVESTMENT (ROI): ESTIMATED PAYBACK PERIODS AND VALUE CREATION METRICS.

STRATEGIC AND OPERATIONAL IMPLICATIONS

INTEGRATION CHALLENGES

- CULTURAL ALIGNMENT: MERGING CORPORATE CULTURES ACROSS GEOGRAPHIES.

- OPERATIONAL SYNERGIES: STREAMLINING RTD, MANUFACTURING, AND SALES CHANNELS.
- ReEGULATORY COMPLIANCE: NAVIGATING APPROVAL PROCESSES IN DIFFERENT REGIONS.
- IT AND SYSTEMS INTEGRATION: HARMONIZING DATA INFRASTRUCTURE.

POTENTIAL RISks AND MITIGATION STRATEGIES

- MARKET Risks: COMPETITION AND CHANGING REGULATORY ENVIRONMENTS.

- FINANCIAL Risks: OVERESTIMATING SYNERGIES, UNFORESEEN COSTS.

- REPUTATIONAL RISkS: STAKEHOLDER PERCEPTION AND BRAND MANAGEMENT.

- MITIGATION MEASURES: DUE DILIGENCE, PHASED INTEGRATION, CONTINGENCY PLANNING.

FINANCIAL HEALTH AND RISk ASSESSMENT

CURRENT FINANCIAL POSITION OF ALLERGAN

- REVENUE STREAMS: DIVERSIFIED ACROSS MULTIPLE SEGMENTS, WITH AESTHETIC PRODUCTS CONTRIBUTING SIGNIFICANTLY.
- PROFIT MARGINS: GENERALLY HEALTHY, THOUGH MARGINS VARY BY SEGMENT.

- DeBT LEVELS: MANAGED WITHIN INDUSTRY STANDARDS, BUT INCREASED LEVERAGE POST-ACQUISITION COULD POSE RISKS.
- CASH FLOW: STRONG OPERATIONAL CASH FLOWS ENABLING STRATEGIC INVESTMENTS.

IMPACT OF THE ACQUISITION ON FINANCIAL METRICS

- DeBT-To-EQUITY RATIO: EXPECTED TO INCREASE; NECESSITATES CAREFUL MANAGEMENT.

- EARNINGS DILUTION OR ENHANCEMENT: DEPENDS ON ACQUISITION INTEGRATION SUCCESS.

- SHAREHOLDER V ALUE: POTENTIAL FOR GROWTH BUT ALSO VOLATILITY DURING INTEGRATION.

- FORECASTED ADJUSTMENTS: REVISIONS NEEDED BASED ON ACTUAL DEAL TERMS AND MARKET CONDITIONS.

REGULATORY AND ETHICAL CONSIDERATIONS



REGULATORY APPROVAL PROCESS

- ANTITRUST CONCERNS: ENSURING THE DEAL DOES NOT MONOPOLIZE OR REDUCE COMPETITION.
- ProDUCT APPROVALS: SECURING NECESSARY CLEARANCES FOR NEW OR COMBINED PRODUCTS.
- COMPLIANCE STANDARDS: ADHERENCE TO FDA, EMA, AND OTHER REGIONAL AUTHORITIES.

ETHICAL IMPLICATIONS

- PATIENT SAFETY: PRIORITIZING SAFETY IN PRODUCT DEVELOPMENT AND MARKETING.
- TRANSPARENCY: CLEAR COMMUNICATION WITH STAKEHOLDERS.
- PRICING STRATEGIES: BALANCING PROFITABILITY WITH ACCESSIBILITY.

FuTURE QUTLOOK AND STRATEGIC RECOMMENDATIONS

GrROWTH OPPORTUNITIES POST-ACQUISITION

- INNOVATION ACCELERATION: LEVERAGE COMBINED RTD CAPABILITIES.

- GEOGRAPHICAL EXPANSION: STRENGTHEN PRESENCE IN EMERGING MARKETS.

- ProbuCT DIVERSIFICATION: EXPAND INTO ADJACENT THERAPEUTIC AREAS.

- DIGITAL TRANSFORMATION: IMPLEMENT ADVANCED ANALYTICS AND Al FOR PERSONALIZED MEDICINE.

STRATEGIC RECOMMENDATIONS FOR THE CFO AND EXeCUTIVE TEAM

- THorROUGH DUE DILIGENCE: CONFIRM VALUATION AND IDENTIFY POTENTIAL LIABILITIES.

- INTEGRATION PLANNING: DEVELOP A DETAILED ROADMAP FOR POST-MERGER PROCESSES.

- FINANCIAL SAFEGUARDS: ENSURE LIQUIDITY AND MANAGE DEBT PRUDENTLY.

- STAKEHOLDER ENGAGEMENT: MAINTAIN TRANSPARENCY WITH INVESTORS, REGULATORS, AND EMPLOYEES.
- LONG-TERM FOCUS: PRIORITIZE SUSTAINABLE GROWTH OVER SHORT-TERM GAINS.

CoNCLUSION

THE PROPOSED ACQUISITION REPRESENTS A PIVOTAL OPPORTUNITY FOR ALLERGAN TO REINFORCE ITS LEADERSHIP POSITION IN
THE GLOBAL PHARMACEUTICAL AND AESTHETIC MARKETS. W/HILE THE FINANCIAL AND OPERATIONAL COMPLEXITIES ARE
SUBSTANTIAL, METICULOUS PLANNING, STRATEGIC ALIGNMENT, AND PRUDENT RISK MANAGEMENT CAN UNLOCK SIGNIFICANT
VALUE. AS THE CFO, OUR ROLE IS TO ENSURE THAT THIS INVESTMENT ALIGNS WITH ALLERGAN’S LONG-TERM VISION, FINANCIAL
HEALTH, AND ETHICAL STANDARDS, ULTIMATELY CONTRIBUTING TO SUSTAINABLE GROWTH AND SHAREHOLDER VALUE.

FINAL THOUGHTS

IN CONTEMPLATING THIS MAJOR AND EXPENSIVE DEAL, IT IS ESSENTIAL TO BALANCE AMBITION WITH CAUTION. THE
PHARMACEUTICAL LANDSCAPE IS EVER-CHANGING, DRIVEN BY INNOVATION, REGULATION, AND MARKET DYNAMICS. By
THOROUGHLY EVALUATING ALL FACETS—FROM FINANCIAL METRICS AND MARKET STRATEGY TO REGULATORY HURDLES AND
ETHICAL CONSIDERATIONS—WE CAN MAKE INFORMED DECISIONS THAT POSITION ALLERGAN FOR CONTINUED SUCCESS IN AN
INCREASINGLY COMPETITIVE ENVIRONMENT.
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